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Disclaimer
This presentation contains summary information about Little Green Pharma Ltd (ACN 615 586 215) (“LGP”) and its 
activities current as at the date of this presentation. The information in this presentation is of general background and 
does not purport to be complete or to contain all the information which a prospective investor may require in 
evaluating a possible investment in LGP or that would be required in a prospectus or a product disclosure statement 
prepared in accordance with the Corporations Act 2001 (Cth) (“Corporations Act”). 

It should be read in conjunction with LGP’s other periodic and continuous disclosure announcements filed with the 
Australian Securities Exchange, which are available at www.asx.com.au. 

This presentation is for information purposes only and is not a prospectus or product disclosure statement, financial 
product or investment advice or a recommendation to acquire LGP’s shares or other securities. This document does 
not constitute or contain an offer, invitation, solicitation or recommendation with respect to the purchase or sale of 
any security in LGP. 

No liability
The information contained in this document has been prepared in good faith by LGP, however no guarantee 
representation or warranty expressed or implied is or will be made by any person (including LGP and its affiliates and 
their directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, 
completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this 
document. 

To the maximum extent permitted by law, LGP and its affiliates and their directors, officers, employees, associates, 
advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of 
fault or negligence, for any loss arising from the use of or reliance on information contained in this document including 
representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, 
forecasts, reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions 
from, this document including, without limitation, any financial information, any estimates or projections and any other 
financial information derived therefrom.

Statements in this document are made only as of the date of this document unless otherwise stated and the 
information in this document remains subject to change without notice. 

Not financial product advice
This document does not constitute financial product advice or take into account your investment objectives, taxation 
situation, financial situation or needs. This document consists purely of factual information and does not involve or imply 
a recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial product. 

An investment in LGP is considered to be speculative in nature. Before making any investment decision in connection 
with any acquisition of securities, investors should consult their own legal, tax and/or financial advisers in relation to the 
information in, and action taken on the basis of, this document.

Forward looking statements
Certain information in this document refers to the intentions of LGP, but these are not intended to be forecasts, forward 
looking statements or statements about the future matters for the purposes of the Corporations Act or any other 
applicable law. The occurrence of the events in the future are subject to risk, uncertainties and other actions that may 
cause LGP’s actual results, performance or achievements to differ from those referred to in this document. Accordingly, 
LGP and its affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the 
occurrence of these events referred to in the document will actually occur as contemplated. Past performance is no 
guarantee of future performance.

This presentation may contain forward-looking statements including statements regarding our intent, belief or current 
expectations with respect to LGP’s business and operations, market conditions, results of operations and financial 
condition, specific provisions and risk management practices. When used in this presentation, the words ‘likely’, 
‘estimate’, ‘project’, ‘intend’, ‘forecast’, ‘anticipate’, ‘believe’, ‘expect’, ‘may’, ‘aim’, ‘should’, ‘potential’ and similar 
expressions, as they relate to LGP and its management, are intended to identify forward-looking statements. Forward 
looking statements involve known and unknown risks, uncertainties and assumptions and other important factors that 
could cause the actual results, performances or achievements of LGP to be materially different from future results, 
performances or achievements expressed or implied by such statements. Readers are cautioned not to place undue 
reliance on these forward-looking statements, which speak only as of the date thereof.

Acceptance
By accepting, accessing or reviewing this document you acknowledge and agree to the "Disclaimer" as detailed above.
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SECTION ONE

Agenda
Financial performance

• Financial highlights
• Revenue growth 
• Balance sheet

Outlook and focus areas

• Short-term outlook and long-term fundamentals
• Focus areas for FY2024
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SECTION ONE

Financial 
Performance
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Financial
GROSS MARGIN BEFORE FAIR 
VALUE ADJUSTMENTS

10%
increase from
$5.1m to $5.6m

ADJUSTED EBITDA*

112%
from a loss of $5.9m 
to positive $0.7m

LOSS AFTER TAX

72%
from a loss of $7.8m to
a loss of $2.2m

NET TANGIBLE ASSET 
BACKING

7%
down from $0.279 per 
share to $0.259 per share

LONG TERM DEBT

64%
down from $9.7m
to $3.5m

HIGHLIGHTS

TOTAL REVENUE

40%
increase from
$9.2m to $12.8m

* Adjusted EBITDA is a non-GAAP financial measure which is intended to supplement, not substitute comparable GAAP financial measures. Adjusted EBIDTA has been calculated as the Company's Loss after Tax 
adjusted for Interest, Tax, Depreciation, Amortisation, Fair Value Adjustments and Share Based Payments



Strong revenue 
growth

REVENUE METRICS

Strong revenue growth with an 
increase of 37% compared to the 
prior comparative period, and an 
increase of 40% when taking into 
account the $250,000 revenue 
associated with the assets held for 
sale

6

5.03 

3.98 

- 0.15 

9.16 

4.66 

7.56 

0.18 0.14 

12.54 

O I L S F L O W E R V A P O R I S E R S C O M M E R C I A L  R E N T T O T A L  R E V E N U E

REVENUE GROWTH ($m)
30-Sep-22 30-Sep-23



Our diversified quality revenue base

REVENUE METRICS

BY PRODUCT BY CUSTOMER 
LOCATION

PRODUCT MIX 
AUSTRALIA

PRODUCT MIX
EUROPE

OILS 37%

FLOWER 60%

VAPORISERS 2%

COMMERCIAL RENT 1%

AUSTRALIA 84%

EUROPE 16%

OILS 42%

FLOWER 55%

VAPORISERS 2%

COMMERCIAL RENT 1%

OILS 11%

FLOWER 89%

• Australian revenue of $10.8m up 
36% compared to prior 
comparative period

• European revenue of $2.0m 
up 61% compared to prior 
comparative period

• Flower sales represented the 
majority of growth with sales up 
90% compared to comparative 
prior period

• Newly introduced vaporiser
products have continued to 
perform strongly since their 
introduction in July 2023
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Balance sheet

BALANCE SHEET

• Cash of $6.2m with net current assets of $20.3m

• Long term debt down from $9.7m to $3.5m after:

• repayment of $4.1m to Canopy Growth Inc in relation to acquisition of 
Danish facility leaving facility debt free

• disposal of two properties adjacent to Company's Western Australian 
facility for $2.7m, extinguishing $1.9m of debt

• Net tangible assets of 25.9c per share significantly above current share price 
of 12c per share

• Following its demerger, Reset Mind Sciences Ltd will be required to repay its 
intercompany loan to LGP ($1.7m at 30 September 2023) from future capital 
raises within 3 years with any outstanding loan balance being converted to 
shares at the most recent capital raise price
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SECTION TWO

Outlook and focus 
areas for FY2024



Outlook

MARKET OUTLOOK

Australia

• Continued strong market growth

• Market consolidation and participant exits

• Continued market and product segmentation

• Discussions around adult use cannabis market

Europe

• Continued growth across Europe

• Opening of medicinal cannabis market in France with high 
barriers to access 

• Significant German demand increase due to cannabis 
down-scheduling

• Polish market growth with high barriers to access

• Continued growth possibilities in UK

SHORT TERM
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LONG TERM FUNDAMENTALS
• Excellent Australian in-market brand and reputation

• Number one oil supplier in Australia

• Globally leading European market access and 
distribution partner networks

• High value assets in low risk jurisdictions 
with strong pharmaceutical experience

• Wide product portfolio with capability to expand

• One of the largest cannabis facilities in Europe ready to 
be scaled up

• Strong experience in accessing emerging markets

• Loyal, Australian independent prescriber network

• Excellent global procurement capability

• First mover innovation and long-term investments in 
drug development

• Highly experienced commercial and operational teams
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Focus areas 
for FY2024

FOCUS AREAS

• Drive revenue growth through expansion and 
diversification of product offering

• Acquire additional sales channels to increase 
Danish facility utilisation and drive further 
economies of scale

• Expand supply into France, Poland and the UK

• Continue growth in existing EU markets and unlock 
new and emerging European and Asian markets
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Thank you
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