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For the recommended scheme of arrangement
between Cannatrek Ltd ACN 056 175 369
(Cannatrek) and its shareholders in relation to the
proposed acquisition of all Cannatrek Shares by
Little Green Pharma Ltd ACN 615 586 215 (LGP).

VOTE IN FAVOUR

The Board unanimously recommends that you vote in favour of the Scheme, in the absence of a Superior
Proposal and subject to the Independent Expert continuing to conclude that the Scheme is in the best
interests of Cannatrek Shareholders.

The Independent Expert has concluded that the Scheme is in the best interests of Cannatrek
Shareholders, in the absence of a Superior Proposal.

This is an important document and requires your immediate attention. Legal adviser

You should read it carefully and in full before deciding whether or not to vote in favour of the

Scheme. K&L GATES

If you are in any doubt about how to deal with this document, you should contact your independent
and appropriately qualified financial, legal, stockbroking, taxation or other professional advisers

immediately.
Corporate adviser

Further, if you have any questions in relation to this document or the Scheme, you should call the

Cannatrek Share Registry on 1300 737 760 (within Australia) or +61 2 9290 9600 (outside Australia),
between 9:00am and 5:00pm (Melbourne time), Monday to Friday (excluding public holidays). > IntrinsicPartners




Important notices

General

This Scheme Booklet is important and requires your
immediate attention. You should read this Scheme
Booklet carefully and in full before making a decision
about how to vote at the Scheme Meeting.

Defined terms

A number of defined terms are used in this Scheme
Booklet. These terms are explained in Section 13.

Nature of this document

The purpose of this Scheme Booklet is to explain the
terms of the Transaction and the manner in which the
Scheme will be considered and implemented (if
approved) and to provide such information as is
prescribed or otherwise material to the decision of
Cannatrek Shareholders whether or not to approve the
Scheme. This Scheme Booklet includes the
explanatory statement required to be sent to
Cannatrek Shareholders under Part 5.1 of the
Corporations Act.

No investment advice

The information contained in this Scheme Booklet
does not constitute financial product advice and has
been prepared without reference to your own
investment objectives, financial situation, taxation
position and particular needs. It is important that you
read this Scheme Booklet carefully and in its entirety
before making any investment decision and any
decision as to whether or not to vote in favour of the
Scheme. If you are in any doubt in relation to these
matters, you should consult your independent and
appropriately qualified financial, legal, stockbroking,
taxation or other professional advisers.

Not an offer

This Scheme Booklet does not constitute or contain an
offer to Cannatrek Shareholders, or a solicitation of an
offer from Cannatrek Shareholders, in any jurisdiction.

Foreign jurisdictions

The release, publication or distribution of this Scheme
Booklet in jurisdictions other than Australia may be
restricted by law or regulation in such other
jurisdictions and persons outside of Australia who
come into possession of this Scheme Booklet should
seek independent professional advice on and observe
any such restrictions. Any failure to comply with such
restrictions may constitute a violation of applicable
laws or regulations.

This Scheme Booklet has been prepared in
accordance with Australian law and the information
contained in this Scheme Booklet may not be the
same as that which would have been disclosed if this
Scheme Booklet had been prepared in accordance
with the laws and regulations outside Australia.

This Scheme Booklet does not constitute an offer of
New LGP Shares in any jurisdiction in which it would
be unlawful.

No action has been taken to register or qualify the New
LGP Shares or otherwise permit a public offer of such
securities in any jurisdiction outside Australia.

Based on the information available, shareholders of
Cannatrek whose addresses are shown in the register
on the record date for the Scheme as being in the
following jurisdictions will be entitled to receive the
Scheme Booklet and have New LGP Shares issued to
them under the Scheme subject to any qualifications
set out below in respect of that jurisdiction:

. Australia;

. New Zealand;

o Canada;

. the Netherlands, where (i) Cannatrek

Shareholders are 'qualified investors' (as
defined in Article 2(e) of the EU Prospectus
Regulation) or (ii) the number of other
Cannatrek Shareholders is fewer than 150;

. Singapore;

. United Kingdom;

. United States of America; and

. any other person or jurisdiction in respect of

which Cannatrek and LGP reasonably believe
that it is not prohibited and not unduly onerous
or impractical to issue LGP Shares to a
Cannatrek shareholder with a registered
address in such jurisdiction.

Nominees and custodians who hold Cannatrek Shares
on behalf of a beneficial owner resident outside
Australia, New Zealand, Canada, Singapore, United
Kingdom and the United States of America may not
forward this Scheme Booklet (or any accompanying
document) to anyone outside these countries without
the consent of Cannatrek, except nominees and
custodians may forward the Scheme Booklet to any
beneficial shareholder who:

. if in the Netherlands, is a 'qualified investor'
(as defined in Article 2(e) of the Regulation
(EU) 2017/1129 of the European Parliament
and the Council of the European Union).

Please refer to additional information in Section 4.10
below.

If the Scheme is implemented, Scheme Shareholders
that are Ineligible Foreign Shareholders will not be
able to receive New LGP Shares as their Scheme
Consideration and will instead receive cash for the
Cannatrek Shares they hold.

Role of ASIC and ASX

This document is the explanatory statement for the
scheme of arrangement between Cannatrek and the
holders of its fully paid ordinary shares as at the
Scheme Record Date for the purposes of section
412(1) of the Corporations Act. A copy of the proposed
Scheme is included in this Scheme Booklet as
Annexure 3.



A copy of this Scheme Booklet has been registered
with ASIC for the purposes of section 412(6) of the
Corporations Act. ASIC has been given the
opportunity to comment on this Scheme Booklet in
accordance with section 411(2)(b) of the Corporations
Act. Neither ASIC nor any of its officers takes any
responsibility for the contents of this Scheme Booklet.

ASIC has been requested to provide a statement, in
accordance with section 411(17)(b) of the
Corporations Act, that ASIC has no objection to the
Scheme. If ASIC provides that statement, it will be
produced to the Court at the time of the Court hearing
to approve the Scheme.

A copy of this Scheme Booklet has been provided to
ASX. Neither ASX nor any of its officers takes any
responsibility for the contents of this Scheme Booklet.

Notice of Scheme Meeting
The Notice of Meeting is set out in Annexure 5.
Notice of Second Court Hearing

At the Second Court Hearing, the Court will consider
whether to approve the Scheme following the vote at
the Scheme Meeting.

Any Cannatrek Shareholder may appear at the
Second Court Hearing, expected to be held at 9.30am
(Melbourne time) on 21 April 2026 at the Federal Court
of Australia (Victoria registry), 305 William St,
Melbourne, VIC 3000.

Any Cannatrek Shareholder who wishes to oppose
approval of the Scheme at the Second Court Hearing
may do so by filing with the Court and serving on
Cannatrek a notice of appearance in the prescribed
form together with any affidavit that the Cannatrek
Shareholder proposes to rely on.

Important notice associated with the Court order
under section 411(1) of the Corporations Act

The fact that the Court has ordered under section
411(1) of the Corporations Act that the Scheme
Meeting be convened and has directed that the
Scheme Booklet accompany the Notice of Meeting
does not mean that the Court:

) has formed any view as to the merits of the
proposed Scheme nor as to how Cannatrek
Shareholders should vote (on this matter
Cannatrek Shareholders must reach their own

decision);

. has prepared, or is responsible for, the
content of the Scheme Booklet; or

. has approved or will approve the terms of the
Scheme.

The order of the Court that the Scheme Meeting be
convened is not, and should not be treated as, an
endorsement by the Court of, or any other expression
of opinion by the Court on, the Scheme.

Disclaimer as to forward-looking statements

This Scheme Booklet contains both historical and
forward-looking statements. All statements other than

statements of historical fact are, or may be deemed to
be, forward-looking statements.

All forward-looking statements in this Scheme Booklet
reflect views only as at the Last Practicable Date, and
generally may be identified by the use of forward-
looking words such as "believe", "aim", "expect",
"anticipate”, "intending", “"foreseeing", ‘"likely",
"should", "planned", "may", "

, "estimate", "potential", or
other similar words. that

Similarly, statements
describe Cannatrek's or LGP's objectives, plans, goals
or expectations are or may be forward-looking
statements.

The statements contained in this Scheme Booklet
about the impact that the Scheme may have on the
results of Cannatrek's or the Combined Group's
operations and the advantages and disadvantages
anticipated to result from the Scheme, are also
forward-looking statements.

These forward-looking statements involve known and
unknown risks, uncertainties and other factors that
may cause actual results, performance or
achievements to differ materially from the anticipated
results, performance or achievements, expressed,
projected or implied by these forward-looking
statements.

The operations and financial performance of
Cannatrek and LGP are subject to various risks,
including those summarised in this Scheme Booklet,
which may be beyond the control of Cannatrek and
LGP. Cannatrek Shareholders should note that the
historical financial performance of Cannatrek or the
LGP Group is no assurance of future financial
performance of Cannatrek or the Combined Group
(whether the Scheme is implemented or not). Those
risks and uncertainties include factors and risks
specific to the industry in which Cannatrek and LGP
operate as well as general economic conditions,
prevailing exchange rates and interest rates and
conditions in the financial markets. As a result, the
actual results of operations and earnings of Cannatrek
following implementation of the Scheme, as well as
the actual advantages of the Scheme, may differ
significantly from those that are anticipated in respect
of timing, amount or nature and may never be
achieved.

Any forward-looking statements included in the
Cannatrek Information have been made on
reasonable grounds. Although Cannatrek believes
that the views reflected in any forward-looking
statements included in the Cannatrek Information
have been made on a reasonable basis, no assurance
can be given that such views will prove to have been
correct.

Any forward-looking statements included in the LGP
Information have been made on reasonable grounds.
Although LGP believes that the views reflected in any
forward-looking statements included in the LGP
Information have been made on a reasonable basis,
no assurance can be given that such views will prove
to have been correct.



None of Cannatrek or LGP or their respective officers
or any persons named in this Scheme Booklet with
their consent or any person involved in the preparation
of this Scheme Booklet makes any representation or
warranty (express or implied) as to the likelihood of
fulfilment of any forward-looking statement, or any
events or results expressed or implied in any forward-
looking statement, except to the extent required by
law. You are cautioned not to place undue reliance on
any forward-looking statement.

All subsequent written and oral forward-looking
statements attributable to Cannatrek or LGP or any
person acting on their behalf are qualified by this
cautionary statement.

Subject to any continuing obligations under relevant
laws or the listing rules of a relevant exchange,
Cannatrek and LGP do not give any undertaking to
update or revise any such statements after the Last
Practicable Date, to reflect any change in expectations
in relation thereto or any change in events, conditions
or circumstances on which any such statement is
based.

You should review all of the information in this Scheme
Booklet carefully. Section 1.2 sets out the reasons why
you should vote in favour of the Scheme and Section
1.3 sets out the reasons why you may not wish to vote
in favour of the Scheme.

Timetable and dates

All times and dates referred to in this Scheme Booklet
are times and dates in Melbourne, Victoria. In
particular where a reference is to a time in respect of
the Court or Scheme Meeting, such reference will be
in respect of Melbourne, Victoria time. All times and
dates relating to the implementation of the Scheme
referred to in this Scheme Booklet may change and,
among other things, are subject to any necessary
approvals from Government Agencies.

Effect of rounding

A number of figures, amounts, percentages, prices,
estimates, calculations of value and fractions in this
Scheme Booklet, including in respect of the Scheme
Consideration, are subject to the effect of rounding
(unless otherwise stated).

Accordingly, the actual calculation of these figures
may differ from the figures set out in this Scheme
Booklet.

No website is part of this Scheme Booklet

Cannatrek and LGP each maintain websites at
https://www.cannatrek.com and
https://www.littlegreenpharma.com/au/ respectively.
Any references in this Scheme Booklet to those or
other internet sites are for information purposes only
and do not form part of this Scheme Booklet.

Responsibility statement

Cannatrek has been solely responsible for preparing
the Cannatrek Information. LGP and its directors and
officers do not assume any responsibility for the
accuracy or completeness of any such Cannatrek
Information.

LGP has been solely responsible for preparing the
LGP Information. The information concerning LGP
and the intentions, views and opinions of LGP
contained in this Scheme Booklet have been prepared
by LGP and are the responsibility of LGP. Cannatrek
and the Cannatrek Directors and officers do not
assume any responsibility for the accuracy or
completeness of any such LGP Information.

RSM Corporate Australia Pty Ltd (RSM) has prepared
the Independent Expert's Report in relation to the
Scheme and takes responsibility for that report. The
Independent Expert's Report is set out in Annexure 2.

RSM was not involved in the preparation of any part of
this Scheme Booklet other than being named as the
Independent Expert. RSM has not authorised or
caused the issue of, and expressly disclaims and
takes no responsibility for, any part of this Scheme
Booklet.

No consenting party has withdrawn their consent to be
named before the date of this Scheme Booklet.

Privacy

Cannatrek and LGP may collect personal information
in the process of implementing the Scheme. Such
information may include the name, contact details and
shareholdings of Cannatrek Shareholders and the
name of persons appointed by those persons to act as
a proxy, attorney or corporate representative at the
Scheme Meeting. The primary purpose of the
collection of personal information is to assist
Cannatrek and LGP to conduct the Scheme Meeting,
implement the Scheme and account to you for the
Scheme Consideration. Personal information of the
type described above may be disclosed to the
Cannatrek Share Registry and LGP Share Registry,
print and mail service providers, authorised securities
brokers, Related Bodies Corporate of Cannatrek and
LGP, and Cannatrek and LGP's advisers and service
providers. Cannatrek Shareholders have certain rights
to access personal information that has been
collected. Cannatrek Shareholders should contact the
Cannatrek Share Registry in the first instance if they
wish to access their personal information. Cannatrek
Shareholders who appoint a named person to act as
their proxy, attorney or corporate representative
should ensure that they inform that person of these
matters.

Date of this Scheme Booklet
This Scheme Booklet is dated 4 March 2026.


https://www.cannatrek.com/
https://www.littlegreenpharma.com/au/

Letter from the Board of Cannatrek
4 March 2026
Dear Cannatrek Shareholder,

On behalf of the directors (Board), | am pleased to present you with this Scheme Booklet for your
consideration in relation to the proposed acquisition of 100% of the shares in your company by
way of a scheme of arrangement.

Background

A. On 10 June 2025, Cannatrek received a non-binding, indicative and incomplete proposal
(NBIO) from Little Green Pharma Ltd ACN 615 586 215 (LGP) to acquire all of the ordinary
shares on issue in the capital of Cannatrek, by way of a scheme of arrangement (Scheme).

B. Under the NBIO each of Cannatrek and LGP were granted a period of exclusivity to
undertake due diligence and to allow the negotiations of the Scheme Implementation Deed
(Scheme Implementation Deed).

C. On 14 January 2026, Cannatrek entered into the Scheme Implementation Deed with LGP
to implement the Scheme.

D. The Scheme can only proceed if, among other Conditions Precedent, it receives approval
by the Requisite Majorities of Cannatrek Shareholders, as well as Court approvals. Details
regarding the Conditions Precedent to the Scheme are set out in Section 12.5(a).

E. Full details of the Scheme are set out in this Scheme Booklet.

What you will receive under the Scheme

Under the Scheme, Cannatrek Shareholders will receive listed scrip in LGP of 1.835806 newly
issued ordinary shares in the capital of LGP (each a New LGP Ordinary Share) and unlisted
scrip in LGP of 0.727502 newly issued convertible and redeemable preference shares in the
capital of LGP (each a New LGP CV Share) (together New LGP Shares) for every Cannatrek
Share (Scheme Consideration).

The Board believes that the Scheme provides an opportunity for Cannatrek Shareholders to
realise value for your investment in Cannatrek following implementation of the Scheme, via the
issue of LGP Ordinary Shares which are tradeable on the ASX.

Overview of the Scheme Consideration

LGP, an Australian registered listed public company, will, on implementation of the Scheme, own
100% of the issued capital in Cannatrek.

Cannatrek Shareholders who own a minimum parcel of 2,270 Cannatrek Shares (Marketable
Parcel), and are not (nor are acting on behalf of someone) in a jurisdiction other than Australia,
New Zealand, United States of America, Canada, Singapore, Netherlands and the United
Kingdom (Ineligible Foreign Shareholders), will receive 1.835806 New LGP Ordinary Shares
and 0.727502 New LGP CV Shares for every Cannatrek Share that they hold on the Scheme
Record Date (LGP Scrip Offer) and will be bound by LGP's constitution.

The treatment of Ineligible Foreign Shareholders, and the treatment of those shareholders with
less than a Marketable Parcel, is addressed at Section 4.8. In summary, Ineligible Foreign

1



Shareholders and shareholders with less than a Marketable Parcel will not be issued New LGP
Shares directly. Instead, the New LGP Shares that would otherwise have been issued to those
shareholders will be issued to a sales agent who will arrange for them to be sold on-market with
the net proceeds to be paid to the respective shareholders.

The New LGP Ordinary Shares will be quoted on the ASX and will rank equally with the existing
LGP Ordinary Shares on issue.

The New LGP CV Shares are a new class of shares which has been created for the purposes of
the Scheme and will not be quoted on the ASX. A summary of the terms of the New LGP CV
Shares is set out in Section 4.3(c) and the full Terms of Issue are set out in Annexure 6.
Capitalised terms used below which are not otherwise defined in this Scheme Booklet have the
meaning given in the Terms of Issue.

On the Conversion Date (being no earlier than the second anniversary of the Implementation
Date), each New LGP CV Share may convert into a number of LGP Ordinary Shares at the
Conversion Ratio. The Conversion Ratio is to be determined based on the calculation of the
Contingent Amount. The conversion terms of the New LGP CV Shares are summarised as
follows:

e Ifthe Contingent Amount is less than or equal to negative $8 million, each New LGP CV Share
will convert into LGP Ordinary Shares on a 1 for 1 basis.

e If the Contingent Amount is greater than negative $8 million but less than $8 million, each
New LGP CV Share will convert into LGP Ordinary Shares at a Conversion Ratio (ranging
from 0.98960 to 0.00668) which is set out in the Terms of Issue. Example scenarios of
conversion of the New LGP CV Shares into LGP Ordinary Shares at differing Contingent
Amounts are set out in Section 4.3(c).

e Ifthe Contingent Amount is greater than or equal to $8 million, LGP will elect to either convert
all New LGP CV Shares held by a Holder into one LGP Ordinary Share (in total) or redeem
the New LGP CV Shares by paying a price of $0.00001 per New LGP CV Share to the Holder,
which in effect would value the New LGP CV Shares at close to zero value.

The calculation of the Contingent Amount is further explained in Section 4.3(c)(x). As at the date
of this Scheme Booklet, the quantum of the Contingent Amount (and accordingly the applicable
Conversion Ratio) cannot be determined or estimated. The
New LGP CV Shares cannot be traded prior to their conversion into LGP Ordinary Shares and
the New LGP CV Shares may be converted or redeemed for nominal value if the Contingent
Amount is greater than or equal to $8 million. Accordingly, there is no certainty as to the value of
the New LGP CV Shares and Scheme Shareholders may receive minimal or no value for the New
LGP CV Shares.

Risks of the LGP Scrip Offer

The LGP Scrip Offer allows Cannatrek Shareholders (other than Ineligible Foreign Shareholders
or Unmarketable Parcel Shareholders) to benefit from any increase in the value of LGP over time.
The combination of Cannatrek and LGP is expected to create value through synergies and
through LGP becoming a larger business with more diverse product offerings.

However, whether the LGP Scrip Offer is appropriate will depend significantly on the
characteristics and risk profile of each individual Cannatrek Shareholder. It is important to
understand that any investment in LGP following implementation of the Scheme is highly
speculative and represents a fundamentally different investment than your current investment in
Cannatrek. More information on LGP can be found in Sections 7 and 8.



LGP Scrip Offer carries risks, which are set out in Section 10, including but not limited to:

o Assumed liability risk: if the Scheme proceeds, Scheme Shareholders will share a
proportional risk of any contingent liabilities associated with the past operations of LGP.
This includes exposure to possible taxation, regulatory and legal claims in respect of,
amongst other things, business practices, product and public liability and employee health
and safety issues;

° Regulatory and licensing risk: the successful execution of LGP’s medicinal cannabis
business objectives is contingent upon compliance with all applicable laws and regulatory
requirements in Australia and other jurisdictions and obtaining all other required regulatory
approvals for the import of starting materials and the production, sale, import and export
of its medicinal cannabis products;

° Governance and personnel risk: the “fit and proper person” test applies to directors,
officers and influential shareholders. Failure by any relevant person to satisfy this test, or
loss of key personnel, could lead to licence revocation and materially adverse operational
impacts;

. Operational, supply chain and facility risks: expansion, scaling and optimisation of
cultivation and manufacturing facilities (including in Denmark) carry risks of delays, cost
overruns, underperformance, unreliable key inputs (energy, utilities, materials), agricultural
events and force majeure disruptions;

. Commercial and contractual dependency: LGP relies on key suppliers, key distributors,
key service providers, logistics providers, pharmacies and international partners. Contract
failures, insolvencies, renegotiations, disputes or loss of exclusivity could reduce supply,
increase costs and harm revenues;

. Market, pricing and expansion risk: growth depends on market acceptance, competitive
pricing dynamics and successful international expansion amid regulatory uncertainty,
foreign exchange exposure and geopolitical instability, particularly in Europe and emerging
markets;

° Product, intellectual property and compliance risk: risks include product testing failures,
recalls, liability claims, uninsured losses, intellectual property infringement challenges,
first-mover regulatory uncertainty particularly into France and other newly opened EU
jurisdictions such as Spain, cybersecurity breaches and reputational damage; and

° Financial, integration and transaction risks: LGP’s performance may be affected by access
to capital, economic conditions, integration challenges with Cannatrek, potential dilution,
litigation exposure, and significant transaction costs payable regardless of Scheme
outcome.

You should read this Scheme Booklet carefully, including Sections 7, 8, 9, and 10 to ensure that
you understand the nature of LGP, the New LGP Shares and their associated risks, and seek
independent professional advice.



The Board unanimously recommends that Cannatrek Shareholders vote in favour of the
Scheme, in the absence of a Superior Proposal and subject to the Independent Expert continuing
to conclude the Scheme is in the best interests of Cannatrek Shareholders.'

Subject to those same qualifications, each member of the Board intends to vote in favour of
the Scheme for all Cannatrek Shares held or controlled by them. It is expected that the Board
will collectively hold or control approximately 22.35% of Cannatrek Shares as at the date of the
Scheme Meeting?.

The Board's unanimous recommendation that you vote in favour of the Scheme.

In reaching its recommendation, the Board, together with Cannatrek's advisers, conducted a
comprehensive evaluation of proposal by LGP, as well as the alternative options available to
Cannatrek, including maintaining the status quo.

The Board reached its unanimous decision to recommend the Scheme, subject to the above
qualifications, for the following reasons:

° the Independent Expert has concluded that the LGP Scrip Offer is fair and reasonable and
that the Scheme is in the best interests of Cannatrek Shareholders, in the absence of a
Superior Proposal;

° following implementation of the Scheme, Cannatrek Shareholders will receive New LGP
Shares and participate in the future performance of LGP (as the holding company of the
combined group), which is expected to operate an international, vertically integrated
medicinal cannabis business that is cash generative, has strong, sustainable profitability
and significant growth potential to generate shareholder value;

. the LGP Scrip Offer provides Cannatrek Shareholders with additional liquidity as LGP is a
listed entity which in turn creates the opportunity to immediately realise their investment
for cash by selling LGP Ordinary Shares on market on the ASX (subject to market
conditions);

. if the Scheme is not implemented, Cannatrek Shareholders will continue to hold securities
in an unlisted company for which there is no active market, meaning they may have limited
ability to realise value in the short term;

° if the Scheme is not implemented, Cannatrek Shareholders will continue to be exposed to
the inherent operational, funding and cash flow risks associated with remaining a
Cannatrek Shareholder.

. no Superior Proposal has emerged as at the Last Practicable Date. Additionally, as at the
Last Practicable Date, the Board is not aware of any Competing Proposal that is likely to
emerge; and

"You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.

2 Based on the fact that the members of the Board collectively hold 22.35% of Cannatrek Shares as at the
Last Practicable Date and the fact that vesting and exercise of the options on issue shall increase the total
number of Cannatrek Shares on issue by 1,749,772 shares.



° brokerage charges will not apply to the transfer of your Cannatrek Shares under the
Scheme.

In forming its unanimous decision to recommend the Scheme to Cannatrek Shareholders, subject
to the qualifications described above, the Board considered the potential disadvantages of the
Scheme proceeding. In particular:

. you may disagree with the Board's unanimous recommendation and the Independent
Expert's conclusion and believe that the Scheme is not in your best interests;

° you may wish to maintain your direct investment in Cannatrek as a publicly unlisted
company;

. you may believe it is in your best interests to maintain your current investment and risk
profile;

. you may believe that there is potential for a Superior Proposal to emerge in the foreseeable
future; and

. the tax consequences of the Scheme may not suit your individual position and

circumstances.

The Board believes, based on the LGP Scrip Offer, that the benefits of the Scheme outweigh its
potential disadvantages and risks, with the Scheme representing the most attractive option for
Cannatrek Shareholders to realise value for their Cannatrek Shares.

Cannatrek Shareholders should consider the risks associated with the LGP Scrip Offer outlined
above and detailed in Sections 10.6 and 10.7 of this Scheme Booklet.

If eligible Cannatrek Shareholders® receive the LGP Scrip Offer, it will provide them with an
indirect ongoing interest in Cannatrek, which will be listed and have different features from their
existing Cannatrek Shares. Cannatrek Shareholders should carefully read Sections 9 and 10 of
this Scheme Booklet and seek independent professional advice.

Independent Expert

Cannatrek appointed RSM Corporate Australia Pty Ltd (RSM) as the Independent Expert to
assess the merits of the Scheme and provide an opinion on whether the Scheme is fair,
reasonable and in the best interests of Cannatrek Shareholders.

Based on the LGP Scrip Offer, the Independent Expert has concluded that the Scheme is fair,
reasonable and in the best interests of Cannatrek Shareholders, in the absence of a Superior
Proposal.

The Independent Expert has assessed the value of:

. a Cannatrek Share to be in the range of $0.196 and $0.251 on a non-controlling interest
basis.

3 Being Cannatrek Shareholders who own a Marketable Parcel and are not an Ineligible Foreign
Shareholder.



° the Scheme Consideration(being 1.835806 New LGP Ordinary Shares and 0.727502 New
LGP CV Shares for every Cannatrek Share) under two outcomes:

» Outcome One: where the Contingent Amount is between negative $2 million and
$2 million, in which case the Independent Expert has assessed the value of the
Scheme Consideration on a non-controlling basis to be in the range of $0.251 and
$0.292 with a midpoint of $0.272 (Outcome One); and

» Outcome Two: where the Contingent Amount is greater than $8 million, in which
case the Independent Expert has assessed the value of the Scheme Consideration
on a non-controlling basis to be in the range of $0.237 to $0.276 with a midpoint of
$0.257 (Outcome Two).

The LGP Scrip Offer is within the Independent Expert's assessed valuation range under either of
Outcome One or Outcome Two.

A copy of the Independent Expert's Report is included in Annexure 2. The Board encourages
Cannatrek Shareholders to read the Independent Expert's Report in its entirety before deciding
whether to vote in favour or against the Scheme.

If you wish the Scheme to proceed, it is important that you vote in
favour of the Scheme.

If the Scheme is not implemented and no Superior Proposal emerges, Cannatrek will continue as
an independent publicly unlisted Company and Cannatrek Shareholders will not receive the
Scheme Consideration.

If a Competing Proposal is received by Cannatrek, the Board will follow the procedures set out in
Section 12.5(c) in considering and responding to the Competing Proposal, which includes a
matching right process in favour of LGP.

How to vote

The Scheme can only be implemented if approved by the Requisite Majority of Cannatrek
Shareholders at the Scheme Meeting which is scheduled for 9.30am (Melbourne time) on 10 April
2026 at the offices of K&L Gates, 25/525s Collins Street, Melbourne VIC 3000 (and accessible
online at https://meetings.lumiconnect.com/300-701-212-756). This requires more than 50% of
the number of shareholders present and voting (whether in person, by proxy, by attorney or by a
corporate representative), and at least 75% of votes cast at the Scheme Meeting, to be in favour
of the Scheme. The Scheme also requires Court approval.

Your vote is important, and | encourage you to vote by attending the Scheme Meeting in person,
online or by completing and ensuring the Proxy Form accompanying this Scheme Booklet is
received by 9.30am (Melbourne time) on 8 April 2026.

Please refer to Section 3.2 for information setting out how to participate in and vote at the Scheme
Meeting.

Further information

Please read this document carefully and in its entirety as it will assist you in making an informed
decision on how to vote.

Capitalised terms not otherwise defined in this letter have the meaning given in Section 13.1.


https://meetings.lumiconnect.com/300-701-212-756

If you require any further information about the Scheme or your Cannatrek Shareholding, please
call the Cannatrek Share Registry on 1300 020 243 (within Australia) or +61 2 8016 2857 (outside
Australia), between 9:00am and 5:00pm (Melbourne time) Monday to Friday.

If you are in any doubt as to what you should do, please consult your independent and
appropriately qualified financial, legal, stockbroking, taxation or other professional advisers
without delay.

On behalf of the Board, | would like to take this opportunity to thank you for your continued support
of Cannatrek and | look forward to your participation at the Scheme Meeting.

Yours sincerely,
|

Brent Dennison
Chair
Cannatrek Ltd
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Important dates for the Scheme

Execution of Scheme Implementation Deed 14 January 2026

ASX Announcement of Scheme Implementation Deed (by LGP) 14 January 2026

First Court Date for convening the Scheme Meeting 2.15pm (Melbourne time) 3 March
2026

Date of this Scheme Booklet 4 March 2026

Latest time and date for receipt of Proxy Forms and powers of 9.30am (Melbourne time) on 8 April

attorney for the Scheme Meeting 2026

Time and date for determining eligibility to vote at the Scheme 7.00pm (Melbourne time) on 8 April

Meeting 2026

Scheme Meeting 9.30am (Melbourne time) on 10

To be held at the offices of K&L Gates, 25/525s Collins Street, April 2026

Melbourne VIC 3000 and accessible online at
https://meetings.lumiconnect.com/300-701-212-756

If the Scheme is approved by the Requisite Majorities of Cannatrek Shareholders

Second Court Date for approval of the Scheme 9.30am (Melbourne time) on 21
April 2026

Effective Date 22 April 2026

Court order lodged with ASIC and announcement to the ASX (by

LGP)

Scheme Record Date for determining entitlements to Scheme 7.00pm (Melbourne time) on 24

Consideration April 2026

Implementation Date and provision of Scheme Consideration 1 May 2026

All dates following the date of the Scheme Meeting are indicative only and, among other things,
are subject to all necessary approvals from the Court. Any changes to the above timetable (which
may include an earlier or later date for the Second Court Hearing) will be announced through the
ASX (by LGP) and notified via Boardroom, Cannatrek’s Share Registry. Cannatrek may vary the
timetable detailed above subject to the approval of such variation by LGP, the Court and ASIC
where required.

All references to time in this Scheme Booklet are references to Melbourne, Victoria time. In
particular where a reference is to a time in respect of the Court or Scheme Meeting, such
reference will be in respect of Melbourne, Victoria time. Any obligation to do an act by a specified
time in an Australian time zone must be done at the corresponding time in any other jurisdiction.

Cannatrek Shareholders who have elected to receive communications electronically will be sent
an email which contains instructions about how to download a copy of this Scheme Booklet, and
to lodge their proxy vote online at https://www.votingonline.com.au/cannatrekscheme26.



https://meetings.lumiconnect.com/300-701-212-756
https://www.votingonline.com.au/cannatrekscheme26

1. Key considerations relevant to your vote
11 General

The Scheme has a number of advantages and potential disadvantages that may affect
Cannatrek Shareholders in different ways depending on their individual circumstances.
Cannatrek Shareholders should seek independent professional advice on their particular
circumstances.

Section 1.2 sets out the key reasons why the Board unanimously recommends* Cannatrek
Shareholders vote in favour of the Scheme. There are also reasons why Cannatrek
Shareholders may not support the Scheme and may consider voting against the Scheme.
These reasons are set out in Section 1.3. Other important considerations are set out in
Sections 1.4 and 1.5.

You should read this Scheme Booklet carefully and in full, including the Independent
Expert's Report, before deciding how to vote at the Scheme Meeting.

While the Board acknowledges the reasons to vote against the Scheme, it believes the
advantages of the Scheme outweigh the disadvantages.

In considering the potential reasons why you may consider voting against the Scheme,
you should be aware that even if you vote against the Scheme, the Scheme may still be
implemented if all of the Conditions Precedent to the Scheme are satisfied or (if permitted)
waived, it is approved by the Requisite Majorities of Cannatrek Shareholders and the Court
approves the Scheme. If this occurs, your Cannatrek Shares will be transferred to LGP
and you will receive the Scheme Consideration even though you voted against the
Scheme.

1.2 Why the Board recommends that you vote in favour of the Scheme
The Board considers that the key reasons to vote in favour of the Scheme are as follows:

(a) The Board unanimously recommends® that you vote in FAVOUR of the Scheme, in
the absence of a Superior Proposal and subject to the Independent Expert
continuing to conclude that the Scheme is in the best interests of Cannatrek
Shareholders.

In reaching its recommendation, the Board has assessed the Scheme having
regard to the reasons to vote in favour of, or against the Scheme, as set out in this
Scheme Booklet. The Board believes the LGP Scrip Offer is compelling and
provides Cannatrek Shareholders with value via the issue of LGP Ordinary Shares
which are tradeable on the ASX.

The Board also considered a number of factors impacting Cannatrek near and
medium-term outlook, including:

4You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.

5 You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.



o the capital requirements of Cannatrek’s business to support ongoing
operations, product supply and growth initiatives in a highly regulated
environment, including the availability, cost and timing of future funding; and

o general market conditions in the sectors in which Cannatrek operates.

The execution of the Scheme Implementation Deed with LGP followed negotiation
and due diligence resulting in the Board unanimously recommending that
Cannatrek Shareholders vote in favour of the Scheme, in the absence of a superior
proposal and subject to an Independent Expert concluding (and continuing to
conclude) that the Scheme is in the best interests of Cannatrek Shareholders.® The
key reasons for reaching this conclusion were (a) the attractive offer by LGP, and
(b) the fact that (assuming the Scheme proceeds) Cannatrek Shareholders who
receive the LGP Scrip Offer will receive value for their investment in Cannatrek via
the issue of LGP Ordinary Shares which are tradeable on the ASX.

The members of the Board collectively hold or control approximately 22.35% of
Cannatrek Shares as at the Last Practicable Date as set out in Section 12.1 and
intend to vote or procure the voting of their Cannatrek Shares in favour of the
Scheme at the Scheme Meeting, in the absence of a Superior Proposal and subject
to the Independent Expert continuing to conclude that the Scheme is in the best
interests of Cannatrek Shareholders. Cannatrek Shareholders should have regard
to these interests when considering how to vote on the Scheme.

(b) The Independent Expert has concluded that the Scheme is in the best
interests of Cannatrek Shareholders, in the absence of a Superior Proposal

The Independent Expert has analysed the LGP and the Cannatrek business and,
in light of this analysis, based on the LGP Scrip Consideration, has concluded that
the Scheme is fair, reasonable and in the best interests of Cannatrek Shareholders,
in the absence of a Superior Proposal.

The Independent Expert has assessed the value of:

o a Cannatrek Share to be in the range of $0.196 and $0.251 on a non-
controlling interest basis.

o the Scheme Consideration (being 1.835806 New LGP Ordinary Shares and
0.727502 New LGP CV Shares for every Cannatrek Share) under two
outcomes:

» Outcome One: where the Contingent Amount is between negative $2
million and $2 million, in which case the Independent Expert has
assessed the value of the Scheme Consideration on a non-
controlling basis to be in the range of $0.251 and $0.292 with a
midpoint of $0.272 (Outcome One); and

» Outcome Two: where the Contingent Amount is greater than $8
million, in which case the Independent Expert has assessed the value

8 You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.
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(c)

of the Scheme Consideration on a non-controlling basis to be in the
range of $0.237 to $0.276 with a midpoint of $0.257 (Outcome Two).

The Independent Expert also provides more detail on the LGP CV Shares and the
Contingent Amount at 1.2 and 8.2 and 9 of its report.

The LGP Scrip Offer is within the Independent Expert's assessed valuation range
under either of Outcome One or Outcome Two.

The reasons why the Independent Expert reached these conclusions are set out in
the Independent Expert's Report, a copy of which is included in Annexure 2. The
Board strongly encourages you to read the Independent Expert's Report in its
entirety.

Scheme Shareholders who receive the LGP Scrip Consideration will
participate in the future performance of the Combined Group and its expected
strategic and operational benefits

Following implementation of the Scheme, Cannatrek Shareholders (other than
Ineligible Shareholders or Unmarketable Parcel Shareholders) will receive New
LGP Shares and participate in the future performance of LGP (as the holding
company of the Combined Group), which is expected to operate an international,
vertically integrated medicinal cannabis business that is cash generative, has
strong, sustainable profitability and significant growth potential to generate
shareholder value. The key strategic pillars that underlie the combination of
Cannatrek and LGP are:

(i) Maintaining strong profitability margins and cash generation in the Australian
market by leveraging the synergy opportunities created by combining two of
Australia’s largest medicinal cannabis operators. Identified synergy
opportunities include:

» Broader utilisation of Cannatrek’s GMP manufacturing capability

» Sourcing supply for Cannatrek’s product range from LGP’s
cultivation, both in Australia and Denmark

» Strengthening brand and product diversification by enhancing the
combined group’s ability to serve a wider range of patient needs and
price points

» Optimising costs and expenses to improve margin performance

» Combining clinic and distribution assets where appropriate

(i) Accelerating the expansion and growth of LGP’s Danish cultivation facility to
serve the ongoing growth in the European market. The strength of
Cannatrek’s balance sheet is expected to facilitate the necessary investment
in both facility fitout and development, and the necessary working capital to
underwrite further growth. The Combined Group will aim to improve the
scale, yield, product quality, and ultimately the return on capital of one of the
largest and most technologically advanced EU-GMP facilities in Europe

11



(i)  The Combined Group, exhibiting both growth and profitability, is expected to
become a platform for further international expansion. Via both organic
initiatives (such as EU GMP warehousing and distribution for current supply
partners), and investment and/or acquisition of synergistic opportunities that
are emerging as the global industry consolidates, the Combined Group has
the appetite, capability and resources to implement a broader international
expansion strategy. The Combined Group is expected to be cash generative
and has unutilised debt capacity to assist in the funding of future initiatives.

Further work will be undertaken to refine these opportunities and to develop a post-
merger integration plan designed to capture potential synergies, take full advantage
of growth opportunities, and position the Combined Group to maximise value for
shareholders.

FY26 pro-forma revenue, for the period ending 31 March 2025, of the Combined
Group is expected to be over $100 million.

Further information on the prospects of the Combined Group is included in
Section9.5.

12



(d)

(e)

Scheme Shareholders who receive the LGP Scrip Consideration are provided
liquidity with respect to their investment in Cannatrek

The LGP Scrip Consideration provides liquidity for Cannatrek Shareholders as the
LGP Scrip Consideration will be issued by a company whose shares are listed on
the ASX. This provides Cannatrek Shareholders with a significantly higher degree
of liquidity compared with their current investment in an unlisted entity. As a result,
Cannatrek Shareholders will have greater flexibility to realise some or all of their
investment on-market, should they wish to do so.

The LGP Ordinary Shares provides Cannatrek Shareholders (other than Ineligible
Shareholders or Unmarketable Parcel Shareholders) with the opportunity to realise
value immediately following implementation of the Scheme by selling their LGP
Ordinary Shares on-market (subject to normal market conditions). This compares
favourably with the limited avenues available to realise value from shares in
Cannatrek, which are not listed and for which there is no established secondary
market.

The LGP Scrip Offer also allows Cannatrek Shareholders (other than Ineligible
Shareholders or Unmarketable Parcel Shareholders) to benefit from any increase
in the value of LGP over time, noting that any investment in LGP is highly
speculative. The addition of Cannatrek to the LGP Group should create value
through various synergies as described in Section 9.3.

In contrast, if the Scheme does not proceed, the price which Cannatrek
Shareholders will be able to realise for their Cannatrek Shares will be uncertain and
subject to a number of risks, including those outlined in Section 10, as well as there
being no readily liquid market available.

No Competing Proposal has emerged as at the Last Practicable Date

Since the proposed Scheme was made and up until the Last Practicable Date, no
Competing Proposal has emerged. The Board is not aware, as at the Last
Practicable Date, of any Competing Proposal that is likely to emerge.

Given the time elapsed since the Scheme was announced, Cannatrek
Shareholders should consider whether a Superior Proposal is likely to arise in the
circumstances.

The Scheme Implementation Deed contains customary provisions that regulate the
way in which Cannatrek can respond to or announce Competing Proposals, details
of which are summarised in Section 12.5(c). If a Competing Proposal is received
which, after receiving advice from its advisors, the Board believes to be a Superior
Proposal, it will be announced to Cannatrek Shareholders and on the Cannatrek's
website.

In the absence of the Scheme, Cannatrek will continue to operate unlisted public
company. Any future liquidity event, including a listing, third-party transaction or
return of capital, would depend on the availability of a suitable opportunity and the
approval of the Cannatrek Board and shareholders (if applicable), and may not
occur in the foreseeable future.
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1.3

(f)

(9

Voluntary escrow

The Cannatrek Key Persons and the LGP Key Shareholders have voluntarily
agreed that certain LGP Ordinary Shares held by them will be subject to escrow for
up to 12 months after the Implementation Date (see section 4.6 for more detailed
information).

The inclusion of voluntary escrow arrangements demonstrates a clear commitment
by key Cannatrek and LGP stakeholders of the Combined Group, reflecting their
confidence and commitment in LGP’s long term potential performance and strategic
objectives. The escrow also demonstrates potentially reduced sale supply
pressures on the LGP Ordinary Shares following implementation of the Scheme
which may result in increased share price stability.

Brokerage charges will not apply to the transfer of your Cannatrek Shares

You will not incur any brokerage charges if you accept the LGP Scrip Consideration
and the Scheme is implemented.

It is possible that brokerage charges (and, potentially GST on those charges) would
be incurred if you dispose of your Cannatrek Shares other than under the Scheme.

Why you may not wish to vote in favour of the Scheme

Although the Scheme is unanimously recommended by the Board (in the absence of a
Superior Proposal)’ and the Independent Expert has concluded that the Scheme is fair,
reasonable and in the best interests of Cannatrek Shareholders, factors that may lead you
to consider voting against the Scheme include the following:

(a)

(b)

You may disagree with the Board's recommendation and the Independent
Expert's conclusion and believe that the Scheme is not in your best interests

Despite the unanimous recommendation® of the Board to vote in favour of the
Scheme and the conclusion of the Independent Expert that the Scheme is in the
best interests of Cannatrek Shareholders, you may believe that the Scheme is not
in your best interests.

Scheme Shareholders who receive the LGP Scrip Offer will be subject to the
following potential disadvantages

if the Scheme is implemented, it would result in Scheme Shareholders having a
reduced direct exposure to Cannatrek's business and assets on a standalone basis
and an increased exposure to the broader LGP Group (including its existing
business and assets). Further information about:

. LGP is set out in Sections 7 and 8; and

o the Combined Group is set out in Section 9.

7 You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.

8 You should note that when considering this recommendation that the members of the Board hold the
interests set out in Sections 1.5 and 12.1.
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(c)

(d)

Further risks associated with LGP business and the New LGP Shares are set out
in Sections 10.6 and 10.7.

You may believe that it is in your interests to maintain your current
investment and risk profile by retaining your investment in Cannatrek

You may prefer to keep your Cannatrek Shares to preserve your investment in an
unlisted public company with the specific characteristics of Cannatrek.

You may consider that, despite the potential strategic and operational benefits
expected to arise from the Combined Group, and the matters and risk factors
relevant to Cannatrek's potential future operations on a standalone basis (included
in Sections 10.2, 10.3 and 10.4), Cannatrek may be able to return greater value
from its assets by remaining a standalone entity or by seeking alternative corporate
transactions in the future.

You may also consider that it would be difficult to identify or invest in alternative
investments that have a similar investment profile to that of Cannatrek or incur
transaction costs in undertaking any new investment.

It is important to note that, if the Scheme is not implemented and you wish to
maintain your investment in Cannatrek, then you may be offered to participate in
any capital raising that Cannatrek is required to immediately undertake. Any such
capital raising, if successful, is likely to materially dilute the investment of Cannatrek
Shareholders who do not participate.

You may believe that there is potential for a Superior Proposal to emerge

It is possible that a more attractive proposal for Cannatrek Shareholders could
materialise in the future, such as a Superior Proposal or some other takeover bid
with a higher offer price than the Scheme Consideration. However, as at the Last
Practicable Date, the Board has not received or become aware of any Competing
Proposal and has no reasonable basis for believing that a Competing Proposal will
be received.

The Scheme Implementation Deed prohibits Cannatrek from soliciting a Competing
Proposal. However, Cannatrek is permitted to respond to any Competing Proposal
should the members of the Board determine that failing to do so would likely
constitute a breach of their fiduciary or statutory duties, and provided that LGP' s
matching rights (discussed at Section 12.5(c)) are observed. Further details of the
key terms of the Scheme Implementation Deed (including a summary of
Cannatrek's obligations in relation to responding to a Competing Proposal) are
provided in Section 12.5(c).

If a Competing Proposal (which may be a Superior Proposal) is received by
Cannatrek, the Board will follow the procedures set out in Section 12.5(c) in
considering (if required to discharge the Board's fiduciary obligations) and
responding to the Competing Proposal.
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1.4

(e)

The tax consequences of transferring your Cannatrek Shares pursuant to the
Scheme may not suit your individual position and circumstances

The tax consequences of the Scheme will depend on your personal situation. You
may consider that the tax consequences of disposing of your Cannatrek Shares to
LGP pursuant to the Scheme.

Cannatrek Shareholders should read the tax implications of the Scheme outlined in
Section 11. However, Section 11 is general in nature, and Cannatrek Shareholders
should consult with their own independent taxation advisers regarding the tax
implications of the Scheme.

Other considerations relevant to your vote on the Scheme

You should also consider the following additional considerations in deciding whether to
vote in favour of, or against, the Scheme.

(a)

(b)

(c)

The Scheme may proceed and apply to you even if you vote against it

If the Scheme Resolution is passed by the Requisite Majorities and is approved by
the Court and the Conditions Precedent are either satisfied or (if permitted) waived,
the Scheme will be implemented irrespective of whether you do not vote or you vote
against the Scheme Resolution at the Scheme Meeting.

If this occurs, any Cannatrek Shares you hold as at the Scheme Record Date will
be transferred to LGP and you will receive the LGP Scrip Consideration.

If the Scheme does not proceed, Cannatrek Shareholders will not receive the
Scheme Consideration

If the Scheme is not approved or all outstanding Conditions Precedent are not
satisfied or (if permitted) waived, the Scheme will not proceed. In that case,
Cannatrek Shareholders will retain their Cannatrek Shares and not receive the
Scheme Consideration. Cannatrek will then continue to operate as it does currently
and Cannatrek Shares will remain unlisted.

If the Scheme is not implemented, the advantages of the Scheme described in
Section 1.2 will not be realised.

Exclusivity and the effect on likelihood of Competing Proposal

The Scheme Implementation Deed provides that Cannatrek is subject to certain
exclusivity obligations and restrictions, including no shop, no talk and no due
diligence restrictions, and notification obligations to LGP in respect of Competing
Proposals. It also provides that LGP has a matching right in respect of Competing
Proposals.

Cannatrek must not, directly or indirectly, solicit or encourage any Competing
Proposal or any enquiries or discussions in relation to, or which may reasonably be
expected to lead to, a Competing Proposal.

However, if the Board determines that complying with no talk and no due diligence
restrictions would be likely to constitute a breach of the fiduciary or statutory duties
owed by the Board, it need not do so, and in those circumstances Cannatrek would
be permitted to respond to any Competing Proposal subject to compliance with LGP
matching rights.
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(d)

(e)

A Competing Proposal may also arise without the assistance or engagement of the
Board.

Refer to Section 12.5(c) for further information on these arrangements.
Costs and Break Fee

Cannatrek has already incurred, and will incur, significant costs in respect of the
proposal to implement the Scheme. These costs include negotiating with LGP, the
retention of advisers, the provision of information to LGP, facilitating LGP's access
to due diligence, engagement of the Independent Expert and the preparation of this
Scheme Booklet.

If the Scheme is implemented, these costs will effectively be met by LGP as the
ultimate controller of Cannatrek following implementation of the Scheme. If the
Scheme is implemented and if no Superior Proposal emerges, Cannatrek expects
to incur total transaction costs of approximately $2,150,000 (excluding GST).

Under the Scheme Implementation Deed, the Cannatrek Break Fee of $335,000
may become payable by Cannatrek to LGP, in certain circumstances.

Failure by Cannatrek Shareholders to approve the Scheme at the Scheme Meeting
will not trigger an obligation to pay the Cannatrek Break Fee. Further details of the
circumstances in which the Cannatrek Break Fee may become payable to LGP are
in Section 12.5(e).

Under the Scheme Implementation Deed, the LGP Break Fee of $335,000 may
become payable by LGP to Cannatrek, in certain circumstances. Refer to Section
12.5(f) for a summary of when the LGP Break Fee may become payable.

Warranties by Scheme Shareholders

Each Scheme Shareholder is deemed to have warranted to LGP, and, to the extent
enforceable, appointed and authorised Cannatrek as its agent and attorney to
warrant to LGP that:

(i) all of their Scheme Shares (including all rights and entitlements attaching to
those Scheme Shares) will, at the time of the transfer of them to LGP,
pursuant to the Scheme, be fully paid and free from all mortgages, charges,
liens, encumbrances, pledges, security interests (including 'security
interests' within the meaning of section 12 of the PPSA) and other interests
of third parties of any kind, whether legal or otherwise, and restrictions on
transfer of any kind; and

(i) they have full power and capacity to sell and to transfer their Scheme Shares
(together with any rights and entitlements attaching to those Scheme
Shares) to LGP, pursuant to the Scheme.

Cannatrek undertakes in favour of each Scheme Shareholder that it will provide

such warranty, to the extent enforceable, to LGP, on behalf of that Scheme

Shareholder.

See Sections 4.14 and 12.5 for more details.
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1.5 Important Information concerning Director Recommendations

The Board believes that the Scheme is in the best interests of Cannatrek Shareholders,
and they unanimously recommend® that Cannatrek Shareholders vote in favour of the
Scheme, in the absence of a Superior Proposal and subject to the Independent Expert
continuing to conclude that the Scheme is in the best interests of Cannatrek Shareholders.

The Board has formed its conclusion and made its recommendation on the Scheme based
on the reasons outlined in Section 1.2.

In relation to the recommendations of the Board, Cannatrek Shareholders should have
regard to the following information:

(a) Interests of Cannatrek Directors in Cannatrek Shares
Shareholders should have regard to the interests held by the Cannatrek Directors,
as set out below when considering the recommendation of the Board on the

Scheme, which appears throughout this Scheme Booklet.

As at the Last Practicable Date, the number of Cannatrek Shares held by or on
behalf of each of the Cannatrek Directors is as follows:

Director Member of the No. of Cannatrek No, of
Board Shares held Cannatrek
Options held

Thomas Huppert Non-Executive 52,869,670 1,054,4643
Director

Seth Yakatan Non-Executive 3,076,922 -
Director

Sam Holt Non-Executive 2,798,9112 -
Director

Brent Dennison Executive Chairman 2,747,252 0

Justin Arter Non-Executive 329,670 -
Director

Imogen Randell Non-Executive - -
Director

TOTAL 61,822,425 1,054,464

Notes

TIncludes shares held personally and via entities controlled by the Director.

2 Held via entities controlled by the Director.

3 Thomas Huppert as a Director is also the holder of Cannatrek Options, which will be dealt with in
accordance with Section 1.5(e).

All Cannatrek Directors who hold Cannatrek Shares, will be entitled to vote at the
Scheme Meeting and, if the Scheme is implemented, will receive the Scheme
Consideration for their Cannatrek Shares along with the other Scheme
Shareholders.

9 You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Section 12.1.
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(b)

(c)

(d)

Each member of the Board intends to vote or procure the voting of their Cannatrek
Shares in favour of the Scheme at the Scheme Meeting, in the absence of a
Superior Proposal and the Independent Expert continuing to conclude that the
Scheme is in the best interests of Cannatrek Shareholders.

No other benefits for Board

As set out in Section 12.4, there are no benefits that will be received by the
members of the Board upon implementation of the Scheme, other than receipt of
the Scheme Consideration for the Cannatrek Shares they hold (as set out at Section
1.5(a) above).

Board recommendation notwithstanding interest in Cannatrek Shares

The Board has determined that each member of the Board holding Cannatrek
Shares can, and should, if they wish to do so, make a recommendation on the
Scheme notwithstanding the nature of the interests described at Section 1.5(a)
(above), which will result in them receiving the Scheme Consideration for their
Cannatrek Shares, if the Scheme is implemented.

The Board also considers that it is appropriate for each of its members holding an
interest in Cannatrek, notwithstanding the nature of the interests described in
Section 1.5(a) (above), to make a recommendation on the Scheme in light of the
importance of the Scheme and in assisting with the facilitation of the Scheme.

Interests of Cannatrek key management personnel in Cannatrek Shares
Shareholders should also have regard to the interests held by the Cannatrek key
management personnel, as set out below, when considering the recommendation

of the Board on the Scheme, which appears throughout this Scheme Booklet.

As at the Last Practicable Date, the number of Cannatrek Shares held by the
Cannatrek key management personnel is as follows:

Personnel Position No. of Cannatrek No, of Cannatrek
Shares held Options held
Phoebe Macleod GM Product & 3,607,910 -
Industry
Development
Chief Medical N
Dr Jim Connell officer 3,509,019
Chief Fi ial N
Paula Butler officer 1,373,626
Jason Rance Chief Executive ] 650,000
Officer
James Kapetanios | General Manager - 370,370
- Operations
George General Manager - 259,259
Michalopoulos - Commercial
Chris Petrakis General Manager - -
- Digital Products
& Technology
TOTAL 8,490,555 1,279,629

Notes
" Includes shares held by an associate of the key management person
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(e)

2 Held via entities controlled by key management.

The Cannatrek key management personnel who hold Cannatrek Shares will be
entitled to vote at the Scheme Meeting and intend to vote or procure the voting of
their Cannatrek Shares in favour of the Scheme at the Scheme Meeting, in the
absence of a Superior Proposal and the Independent Expert continuing to conclude
that the Scheme is in the best interests of Cannatrek Shareholders. If the Scheme
is implemented, Cannatrek key management personnel will receive the Scheme
Consideration for their Cannatrek Shares along with the other Scheme
Shareholders.

Cannatrek Options
As at the Last Practicable Date, there were 4,269,492 Cannatrek Options on issue.

More information in relation to the Equity Incentive Plan, under which Cannatrek
Options are granted, are set out in Section 12.3.

The 'Cannatrek Optionholders' are the holders of the Cannatrek Options on issue,
as set out in the table below:

Holder No. of options Exercise price Expiry date

Holder 1 100,000 $0.50 31/12/26
Holder 2 1,054,464 $0.43 31/05/31
Holder 3 1,089,464 $0.34 31/05/31
Holder 4 650,000 $0.27 06/05/31
Holder 5 370,370 $0.27 30/06/31
Holder 6 330,750 $0.27 31/05/31
Holder 7 259,259 $0.27 30/06/31
Holder 8 185,185 $0.27 30/06/31
Holder 9 80,000 $0.40 31/05/31
Holder 10 75,000 $0.40 31/05/31
Holder 11 75,000 $0.40 31/05/31
Total 4,269,492

Each of the Cannatrek Optionholders and LGP have agreed that each Cannatrek
Option will be subject to a cash-free exercise into fully paid ordinary shares in
Cannatrek in respect of each Cannatrek Option held at 5:00pm (Melbourne time)
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on the date the Scheme becomes Effective with the cash-free exercise occurring
on the day after the Scheme becomes Effective.

Upon exercise of those Cannatrek Options, new Cannatrek Shares shall be issued
to the Cannatrek Optionholders. The Cannatrek Optionholders will not be entitled
to vote at the Scheme Meeting.

If the Scheme is implemented, the Cannatrek Optionholders will receive the
Scheme Consideration for their Cannatrek Shares along with the other Scheme
Shareholders.

The number of Cannatrek Shares each Cannatrek Optionholder is entitled to was
determined on the following basis:

(i) applying a Black-Scholes option pricing methodology to determine a notional
value for the Cannatrek Options held by each Cannatrek Optionholder
(Notional Option Value); and

(i) dividing the Notional Option Value by $0.12 (being the closing price of LGP
Ordinary Shares on ASX on the trading day immediately preceding
execution of the Scheme Implementation Deed) rounded to the nearest
whole number (Notional Option LGP Share Issue); and

(i)  dividing the Notional Option LGP Share Issue by 1.835806 (being the
number of New LGP Ordinary Shares issued per Cannatrek Share under
the Scheme) rounded to the nearest whole number.

Accordingly, it is expected that a further 1,749,772 of Cannatrek Shares will be
issued in Cannatrek following the date of this Scheme Booklet.

1.6  What are your options and what should you do?

Cannatrek Shareholders have the following four options in relation to their Cannatrek
Shares. The Board encourages Cannatrek Shareholders to consider their personal risk
profile, portfolio strategy, tax position and financial circumstances and seek independent
professional advice before making any decision in relation to their Cannatrek Shares.

(a) Vote in favour of the Scheme at the Scheme Meeting

The Board unanimously recommends’® that you vote in favour of the Scheme, in
the absence of a Superior Proposal and subject to the Independent Expert
continuing to conclude that the Scheme is in the best interests of Cannatrek
Shareholders. The reasons for the Board's unanimous recommendation are set out
in Section 1.2.

If you wish to support the Scheme, you can do so by voting in favour of the Scheme
Resolution at the Scheme Meeting or via a Proxy Form.

0You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.
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(b)

(c)

For directions on how to vote at the Scheme Meeting, and important voting
information generally, please refer to Section 3. The Notice of Scheme Meeting is
contained in Annexure 5.

You will not need to make any election to receive the LGP Scrip Consideration.
Vote against the Scheme at the Scheme Meeting

If, despite the Board's unanimous recommendation and the conclusion of the
Independent Expert, you do not support the Scheme, you may vote against the
Scheme Resolution at the Scheme Meeting.

However, you should be aware that if:

(i) all of the Conditions Precedent to the Scheme are satisfied or (if permitted)
waived,;

(i) the Scheme is approved by the Requisite Majorities of Cannatrek
Shareholders; and

(i)  the Court approves the Scheme,

the Scheme will bind all Cannatrek Shareholders, including those who vote against
the Scheme Resolution at the Scheme Meeting or those who do not vote at all.

For directions on how to vote at the Scheme Meeting, and important voting

information generally, please refer to Section 3. The Notice of Scheme Meeting is

contained in Annexure 5.

If you vote against the Scheme Resolution at the Scheme Meeting or those who do

not vote at all, and the Scheme is implemented, you will receive the LGP Scrip

Consideration.

If you vote against the Scheme Resolution at the Scheme Meeting or those who do

not vote at all, and the Scheme is not implemented, Cannatrek will continue to

operate as a standalone unlisted entity.

Sell your Cannatrek Shares

The Scheme does not preclude you from selling your Cannatrek Shares through a

private treaty, if you wish to do so, prior to 5.00pm (Melbourne time) on the Scheme

Record Date.

If you sell your Cannatrek Shares for cash, you:

(i) will not be entitled to receive the Scheme Consideration;

(i) may incur costs and charges;

(i) may incur CGT; and

(iv)  will not be able to participate in a Superior Proposal, if one emerges, noting
that, at the Last Practicable Date, the Board has not received or become

aware of any Competing Proposal and has no reasonable basis for believing
that a Competing Proposal will be received.
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(d) Do nothing

If, despite the Board's unanimous recommendation'" and the conclusion of the
Independent Expert, you decide to do nothing, you should be aware that if:

(i) all of the Conditions Precedent to the Scheme are satisfied or (if permitted)
waived;

(i) the Scheme is approved by the Requisite Majorities of Cannatrek
Shareholders; and

(i)  the Court approves the Scheme,

the Scheme will bind all Cannatrek Shareholders, including those who vote against
the Scheme Resolution at the Scheme Meeting or those who do not vote at all.

Remember, if you want to receive the Scheme Consideration, your vote is
important. If the Scheme is not approved by the Requisite Majority of Cannatrek
Shareholders, you will not be entitled to receive any Scheme Consideration.

It is also important to note that if you decide to do nothing and the Scheme is
implemented, you will receive the LGP Scrip Consideration.

11 In relation to the unanimous recommendation of the Board, refer to Section 1.5 for further details.
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2.

Frequently asked questions

Question

Answer

More information

Details of the Scheme

What is the
Scheme?

The Scheme is a scheme of arrangement
between Cannatrek and Cannatrek
Shareholders at the Scheme Record Date. The
Scheme will effect the acquisition of Cannatrek
by LGP.

A scheme of arrangement is a statutory
procedure that is commonly used to enable one
company to acquire another company.

If the Scheme is approved by the Requisite
Majorities and implemented, Scheme
Shareholders will receive the Scheme
Consideration on the Implementation Date.

Section 1 contains
an overview of the
Scheme and a copy
of the Scheme is
contained in
Annexure 3.

Why have | received
this Scheme
Booklet?

This Scheme Booklet has been sent to you
because you are a Cannatrek Shareholder and
you are being asked to vote on the Scheme.

This Scheme Booklet is intended to help you to
consider and decide on how to vote on the
Scheme at the Scheme Meeting.

You should read this Scheme Booklet carefully
and, if necessary, consult independent and
appropriately qualified financial, legal,
stockbroking, taxation or other professional
advisers before voting on the Scheme
Resolution.

See Cover Page
and Important
Notices.

What will be the
effect of the
Scheme?

If the Scheme is approved by the Requisite
Majority of Cannatrek Shareholders and by the
Court, and is implemented:

e all your Cannatrek Shares held as at the
Scheme Record Date will be transferred to
LGP;

e in exchange, you will receive the LGP Scrip
Consideration for each Cannatrek Share
you hold as at the Scheme Record Date;
and

e Cannatrek will become a wholly owned
Subsidiary of LGP.

Section 4.2.

Questions about LGP
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Question

Answer

More information

Who is LGP?

LGP operates a vertically integrated medicinal
cannabis business comprising cultivation,
production, research and development,
manufacturing, and distribution of medicinal
cannabis products.

LGP cultivates, produces and manufactures
medicinal cannabis in Australia and Denmark,
with its products being sold in both the
Australian and European markets.

In the 6 months ending 30 September 2025,
LGP generated revenues of $19,225,000.

Section 7.2.

How is LGP funding
the Scheme
Consideration?

The LGP Scrip Consideration is non-cash and
therefore no funding is required to satisfy the
Scheme Consideration.

Section 7.10.

What are LGP's
intentions regarding
Cannatrek

Following implementation of the Scheme, the
current intention of LGP is to continue to
operate the day-to-day operations of
Cannatrek's business largely in its current form
with no material changes anticipated. LGP will
undertake a review of Cannatrek' existing
operations, assets and structure to identify any
areas where Cannatrek's business can be
enhanced or improved with the support and
resources of LGP.

Section 9.2.

Voting recommendations and considerations

What does the
Board recommend
and how do they
intend to vote?

The Board has carefully considered the
advantages and disadvantages of the Scheme
and unanimously recommends’? that you vote
in favour of the Scheme, in the absence of a
Superior Proposal and subject to the
Independent Expert continuing to conclude that
the Scheme is in the best interests of
Cannatrek Shareholders.

The Board intends to vote, or procure the voting
of their Cannatrek Shares, in favour of the
Scheme at the Scheme Meeting, in the
absence of a Superior Proposal and subject to
the Independent Expert continuing to conclude

Section 1.2 provides
a summary of some
of the reasons why
the Board considers
that Cannatrek
Shareholders should
vote in favour of the
Scheme.

Section 12.1 sets
out the interests of
each member of the
Board in Cannatrek.

2You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.
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Question

Answer

More information

that the Scheme is in the best interests of
Cannatrek Shareholders.

The Board collectively holds or controls
approximately 22.35% of Cannatrek Shares as
at the Last Practicable Date.

Cannatrek Shareholders should have regard to
these interests when considering how to vote
on the Scheme.

What benefits will
the Board receive if
the Scheme is
Implemented?

In relation to the recommendation of the Board,
Cannatrek Shareholders should have regard to
the Cannatrek Shares held by the Board.
Please see Sections 1.5 and 12.1 for more
information.

The Board also considers that it is appropriate
for each of its member's holding an interest in
Cannatrek, notwithstanding the nature of the
interests described in Section 1.5(a) (above)
which they will receive, to make a
recommendation on the Scheme in light of the
importance of the Scheme and in assisting with
the facilitation of the Scheme.

Cannatrek Shareholders should have regard to
these arrangements when considering the
recommendation of the Board in relation to the
Scheme.

Sections 1.5 and
12.1.

What is the opinion
of the Independent
Expert?

The Independent Expert has concluded that the
Scheme is fair, reasonable and in the best
interests of Cannatrek Shareholders, in the
absence of a Superior Proposal.

The Independent Expert has assessed the
value of:

e a Cannatrek Share to be in the range of
$0.196 and $0.251 on a non-controlling
interest basis.

e the Scheme Consideration under two
outcomes:

o Outcome One: where the Contingent
Amount is between negative $2 million
and $2 million, the Scheme
Consideration on a non-controlling
basis is in the range of $0.251 and
$0.292 with a midpoint of $0.272;

o Outcome Two: where the Contingent
Amount is greater than $8 million, the
Scheme Consideration on a non-
controlling basis is in the range of

Annexure 2 contains
the Independent
Expert's Report.
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Question Answer

More information

$0.237 to $0.276 with a midpoint of
$0.257.

The LGP Scrip Offer is within the Independent
Expert's assessed valuation range under either
of Outcome One or Outcome Two.

What if the If the Independent Expert changes its opinion,
Independent Expert the Board will consider the Independent
changes its Expert's revised opinion and advise Cannatrek
opinion? Shareholders of its recommendation.

The Board may change, qualify or withdraw its
recommendation that Cannatrek Shareholders
vote in favour of the Scheme without paying the
Cannatrek Break Fee to LGP if the Independent
Expert concludes that the Scheme is no longer
in the best interests of Cannatrek Shareholders
(except where the sole or dominant reason for
that conclusion is the existence, announcement
or publication of a Competing Proposal
(including a Superior Proposal)).

Section 12.5.

What choices do | As a Cannatrek Shareholder who is eligible to Section 1.6 sets out
have as a Cannatrek vote at the Scheme Meeting, you have the your options.
Shareholder? following choices in relation to your Cannatrek
Shares:
. vote in favour of the Scheme at the
Scheme Meeting;
. vote against the Scheme at the Scheme
Meeting;
. sell your Cannatrek Shares; or
. do nothing.
Is a Superior Since the announcement of the execution of the Section 1.2.
Proposal likely to Scheme Implementation Deed on 14 January
emerge? 2026, and up to the Last Practicable Date, no

Superior Proposal has emerged.

The Board has no reasonable basis for
believing that a Competing Proposal will be
received.

Conditions Precedent
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Question

Answer

More information

Are there any
conditions to be
satisfied or waived?

Yes. There are a number of Conditions
Precedent that will need to be satisfied or (if
permitted) waived before the Scheme can
become Effective.

In summary, as at the Last Practicable Date,
the outstanding Conditions Precedent include:

ASIC and ASX (to the extent relevant)
each having issued or provided the
requisite consents, waivers or approval
to implement the Scheme;

all material Regulatory Approvals
deemed necessary or desirable to
implement the Scheme being obtained;

Cannatrek Shareholders approve the
Scheme;

the Independent Expert concluding that
the Scheme is in the best interests of
Cannatrek Shareholders prior to
registration of this Scheme Booklet with
ASIC;

the Independent Expert not changing or
adversely qualifying its conclusion that
the Scheme is in the best interests of
Cannatrek Shareholders or withdrawing
its Independent Expert's Report before
8:00am on the Second Court Date;

the Court approves the Scheme in
accordance with Corporations Act;

no applicable law is enacted and no
order is given by the Court that would
prevent the implementation of the
Scheme;

no LGP Material Adverse Change
occurs;

no LGP Prescribed Occurrence occurs;

no Cannatrek Material Adverse Change
occurs;

no Cannatrek Prescribed Occurrence
occurs; and

Cannatrek has complied with its
obligations under the Scheme
Implementation Deed in relation to
Cannatrek Options.

Cannatrek has complied with its
obligations under the Scheme
Implementation Deed in relation to Loan
Funded Shares.

Sections 4.5 and
12.5(a) contain
further information
on the Conditions
Precedent to the
Scheme.
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Question

Answer

More information

° LGP Shareholders pass the LGP
Resolutions.

° Required approvals or consents in
relation to the Cannatrek Financing are
obtained.

. Required approvals or consents in
relation to the LGP Financing are
obtained.

. ASX confirming the terms of the New
LGP CV Shares for the purposes of
ASX Listing Rule 6.1.

. By 8.00am on the Second Court Date,
the Cannatrek Group having Net Cash
and Receivables (in aggregate) of no
less than $19,000,000.

. LGP and each Cannatrek Key Person
duly executing a Voluntary Escrow
Deed.

. LGP and each LGP Key Shareholder
duly executing a Voluntary Escrow
Deed.

. Such approvals or consents in relation
to leases, licences or permits held by an
LGP Group Member are obtained.

As at the Last Practicable Date, none of the
members of the Board are aware of any
circumstances which would cause any
Conditions Precedent not to be satisfied or (if
permitted) waived.

When must the
Conditions
Precedent be
satisfied or (if
permitted) waived
by?

Apart from the Conditions Precedent relating to
Cannatrek Shareholder approval and Court
approval, the Conditions Precedent must be
satisfied or (if permitted) waived as at 8:00am
on the Second Court Date.

While any Conditions Precedent (other than
Court approval) remain unsatisfied and have
not been (if permitted) waived, there is a risk
that the Second Court Hearing will be delayed
until after those Conditions Precedent have
been satisfied or (if permitted) waived. If the
Second Court Hearing is delayed, this may in
turn delay the Implementation Date.

In addition, the Scheme will not proceed if any
of the Conditions Precedent are not satisfied or
(if permitted) waived by the End Date, and
either Cannatrek or LGP terminates the
Scheme Implementation Deed.

Sections 12.5(a)
and 12.5(g).
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Question

Answer

More information

The End Date is 14 July 2026 and may be
extended by agreement between Cannatrek
and LGP.

When does the
Scheme become
Effective?

In order to become Effective, the Scheme must
be approved by the Court at the Second Court
Hearing.

Cannatrek will apply to the Court for an order
approving the Scheme if the Scheme is
approved by the Requisite Majorities of
Cannatrek Shareholders voting at the Scheme
Meeting and all other Conditions Precedent
(other than Court approval) have been satisfied
or (if permitted) waived.

If the Court makes orders approving the
Scheme, Cannatrek will lodge a copy of those
orders with ASIC under section 411(10) of the
Corporations Act. As soon as the copies of the
Court orders approving the Scheme are lodged
with ASIC, the Scheme will become Effective.
This is expected to occur on or shortly after the
date on which the Court issues orders
approving the Scheme, with the Effective Date
currently scheduled to be 22 April 2026.

Sections 4.13(b)
and 4.13(d).

What will | receive?

What will | receive if
the Scheme is
implemented?

If the Scheme is approved and implemented, on
the Implementation Date you will receive the
LGP Scrip Consideration based on the number
of Scheme Shares you hold as at the Scheme
Record Date.

Section 4.3 sets out
details of the
Scheme
Consideration.

When will | receive
the Scheme
Consideration?

If the Scheme is approved and implemented,
you will receive your Scheme Consideration on
the Implementation Date, which is currently
scheduled to be 1 May 2026.

In the case of the LGP Scrip Consideration, on
the Implementation Date your name and
address will be entered on the LGP Share
Register in respect of the New LGP Shares to
which you are entitled and a holding statement
will be sent to your registered address.

Section 4.4 sets out
details related to the
expected payment
or issue of the
Scheme
Consideration.

Will | have to pay
brokerage?

You will not have to pay brokerage on the
transfer of your Cannatrek Shares to LGP or

Section 1.2(g) .
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Question

Answer

More information

the issue of the New LGP Shares under the
Scheme.

What are the tax
implications of the
Scheme for me?

A general summary of the main Australian tax
implications of the Scheme for certain
Cannatrek Shareholders is set out in Section
11.

You should seek your own independent
professional tax advice in respect of your
individual circumstances, particularly if you are
not covered by the general summary in Section
11.

Section 11 contains
further details.

Who is entitled to
participate in the

Cannatrek Shareholders holding Cannatrek
Shares as at the Scheme Record Date (which

Section 4.13(c) and
the Notice of

Scheme? is currently scheduled to be 24 April 2026) are Meeting in Annexure
entitled to participate in the Scheme. 5.
What if | am an Ineligible Foreign Shareholders and Section 4.8.

Ineligible Foreign
Shareholder or
Unmarketable Parcel
Shareholder?

Unmarketable Parcel Shareholders will not be
entitled to receive New LGP Shares in
connection with the Scheme. If you are an
Ineligible Foreign Shareholder or Unmarketable
Parcel Shareholder, LGP will issue the New
LGP Shares that would have otherwise been
required to be issued to you to the Sale Agent.

As soon as reasonably practicable after the
Implementation Date, the Sale Agent will sell
on-market, or procure the sale on-market of, all
of the New LGP Ordinary Shares issued to it
and remit the sale proceeds (less any
applicable brokerage, stamp duty and other
selling costs, taxes and charges) to LGP. LGP
will pay to each Ineligible Shareholder its pro-
rata share of the proceeds.

As soon as reasonably practicable after the
date of issue of all LGP Shares (if any) issued
to the Sale Agent on conversion of the New
LGP CV Shares (Converted Shares), the Sale
Agent will sell on-market, or procure the sale
on-market of, all of the Converted Shares
issued to it and remit the sale proceeds (less
any applicable brokerage, stamp duty and other
selling costs, taxes and charges) to LGP. LGP
will pay to each Ineligible Shareholder its pro-
rata share of the proceeds.
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Question

Answer

More information

Voting on the Scheme

Where and when is
the Scheme
Meeting?

The Scheme Meeting is scheduled to be held at
9.30am (Melbourne time) on 10 April 2026 at
the offices of K&L Gates, 25/525s Collins
Street, Melbourne VIC 3000 and accessible
online at https://meetings.lumiconnect.com/300-
701-212-756.

The Notice of
Meeting in Annexure
5.

Who can vote at the
Scheme Meeting?

If you are a Cannatrek Shareholder at 7:00pm
(Melbourne time) on the Voting Scheme Record
Date, you may vote at the Scheme Meeting.

If you are eligible to vote and have appointed a
proxy, attorney or corporate representative, that
individual may vote at the Scheme Meeting on
your behalf.

Section 3.2 and the
Notice of Meeting in
Annexure 5.

Is voting
compulsory?

Voting is not compulsory. However, the
Scheme will only be successful if it is approved
by the Cannatrek Shareholders by the
Requisite Majorities, so voting is important and
the Board encourages you to vote.

The Board unanimously recommends that
Cannatrek Shareholders vote in favour of the
Scheme, in the absence of a Superior Proposal,
and subject to the Independent Expert
continuing to conclude that the Scheme is in the
best interests of Cannatrek Shareholders.

Section 1.6 and
4.13(a).

What are the
approval thresholds
for the Scheme?

For the Scheme to be approved, the Scheme
Resolution must be passed by the Requisite
Majorities, being:

. unless the Court orders otherwise, more
than 50% in number of Cannatrek
Shareholders who are present and
voting, either in person or by proxy, by
attorney or, in the case of a corporation,
by its duly appointed corporate
representative, at the Scheme Meeting;
and

. at least 75% of the total number of
votes cast on the Scheme Resolution

Sections 4.13(a)
and 4.13(b).

3 You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in

Sections 1.5 and 12.1.
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Question

Answer

More information

(whether in person, by proxy, by
attorney or by a corporate
representative).

Even if the Scheme is approved by the
Requisite Majorities of Cannatrek Shareholders
at the Scheme Meeting, the Scheme is still
subject to the approval of the Court.

How can | vote if |
can't, or do not wish
to, attend the
Scheme Meeting?

If you would like to vote but cannot, or do not
wish to, attend the Scheme Meeting, you can
vote by appointing a proxy (including by lodging
your proxy form online at
https://www.votingonline.com.au/cannatreksche
me26) or by appointing an attorney to attend
and vote on your behalf.

You may also vote by corporate representative
if that option is applicable to you.

Section 3.2 and the
Notice of Meeting in
Annexure 5.

What if | do not vote
at the Scheme
Meeting or if | vote
against the
Scheme?

If the Scheme is approved by the Requisite
Majorities of Cannatrek Shareholders and the
Court approves the Scheme, then, subject to
the other Conditions Precedent being satisfied
or (if permitted) waived and the Scheme
becoming Effective, the Scheme will be
implemented and will be binding on all
Cannatrek Shareholders, including those who
voted against the Scheme, or did not vote.

Sections 1.1, 1.6
and 4.13(a).

When will the result
of the Scheme
Meeting be known?

The result of the Scheme Meeting will be
available shortly after the conclusion of the
meeting and will be announced to the ASX
once available. Even if the Scheme Resolution
is passed at the Scheme Meeting, the Scheme
is still subject to approval of the Court.

Important Dates
page and Section
4.13(b).

Trading

Can | sell my
Cannatrek Shares
before the Scheme
is implemented?

The Scheme does not preclude you from selling
your Cannatrek Shares through a private treaty,
if you wish to do so, prior to 5.00pm (Melbourne
time) on the Scheme Record Date.

If you are in any doubt as to what you should
do, you should seek advice from independent
and appropriately qualified financial, legal,
stockbroking, taxation or other professional

Section 1.6(c).
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Question

Answer

More information

advisers before making any decision regarding

the Scheme.
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Permitted Dividend

Will | receive
payment of a
Permitted Dividend?

Under the Scheme Implementation Deed.
subject to the Net Cash of Cannatrek being
greater than the Cannatrek Cash Floor (i.e.
being greater than $13,000,000) as at the
Implementation Date, Cannatrek is permitted to
declare and pay a Permitted Dividend to
Cannatrek Shareholders.

As at the date of this Scheme Booklet,
Cannatrek has determined that no Permitted
Dividend will be declared.

Section 12.5(h)

Other questions

What happens if a
Competing Proposal
is received?

If a Competing Proposal is received, the Board
will (if appropriate and permitted) carefully
consider it. Cannatrek must notify LGP of that
Competing Proposal in accordance with the
Scheme Implementation Deed, and first comply
with LGP's matching rights.

You should note that Cannatrek has agreed to
certain exclusivity provisions in favour of LGP
under the Scheme Implementation Deed that
restrict Cannatrek's ability to participate in
negotiations and discussions in relation to a
Competing Proposal (subject to certain fiduciary
exceptions).

Section 12.5(c).

Will | have to give
any warranties in
connection with the
Scheme?

Yes. The Scheme provides that each Scheme
Shareholder is deemed to have warranted to
LGP, and, to the extent enforceable, appointed
and authorised Cannatrek as its agent and
attorney to warrant to LGP that:

) all of their Scheme Shares (including all
rights and entitlements attaching to
those Scheme Shares) will, at the time
of the transfer of them to LGP, pursuant
to the Scheme, be fully paid and free
from all mortgages, charges, liens,
encumbrances, pledges, security
interests (including 'security interests'
within the meaning of section 12 of the
PPSA) and other interests of third
parties of any kind, whether legal or
otherwise, and restrictions on transfer of
any kind; and

. they have full power and capacity to sell
and to transfer their Scheme Shares

Sections 1.4(e) and
4.14.
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(together with any rights and
entitlements attaching to those Scheme
Shares) to LGP, pursuant to the
Scheme.

Cannatrek undertakes in favour of each
Scheme Shareholder that it will provide such
warranties, to the extent enforceable, to LGP,
on behalf of that Scheme Shareholder.

What happens if the
Scheme does not
proceed?

If:

. the Scheme is not approved at the
Scheme Meeting;

o a Condition Precedent to the Scheme is
not satisfied or (if permitted) waived; or

. the Court does not approve the

Scheme,

the Scheme will not be implemented and in the
absence of a Competing Proposal:

. Cannatrek will continue to operate as a
standalone entity and remain a public
unlisted company;

) Cannatrek Shareholders will not receive
the LGP Scrip Offer and will continue to
hold their Cannatrek Shares, which may
be subject to ongoing market, liquidity
and valuation uncertainty; and

) Cannatrek will continue to fund its
operations from existing cash resources
and operating cash flows and may
require access to additional funding
over time to support its business
activities and growth initiatives, the
availability, cost and terms of which
cannot be assured.

Section 1.4(b) sets
out further details on
what happens if the
Scheme does not
proceed. Sections
10.4, 10.5(b) and
10.5(c) set out some
of the risks that
Cannatrek
Shareholders may
be exposed to if the
Scheme is not
implemented.

Who can | contact if
| have further
questions in relation
to the Scheme?

If you have any further questions, you should
seek advice from independent and
appropriately qualified financial, legal,
stockbroking, taxation or other professional
advisers.

You may also call the Cannatrek Share
Registry and enquire about the Scheme and
about your Cannatrek shareholding on 1300
020 243 (within Australia), or +61 2 8016 2857
(outside Australia), between 9:00am and
5:00pm (Melbourne time), Monday to Friday.

N/A
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3.2

How to Vote

Carefully read this Scheme Booklet in full and seek advice if you have any
questions

You should carefully read this Scheme Booklet in its entirety to assist you in making an
informed decision on how to vote on the Scheme.

This Scheme Booklet contains important information, including:

(a)
(b)
(c)
(d)
(e)

the reasons for the Board's recommendation;

the reasons why you may choose to vote for or against the Scheme;
information about the Scheme Consideration;

information about Cannatrek and LGP; and

the Independent Expert's Report.

If you have further questions, you can call the Cannatrek Share Registry and enquire about
the Scheme and about your Cannatrek shareholding on 1300 020 243 (within Australia),
or +61 2 8016 2857 (outside Australia), between 8:30am and 5:30pm (Melbourne time),
Monday to Friday.

If you are in any doubt as to what you should do, you should seek advice from independent
and appropriately qualified financial, legal, stockbroking, taxation or other professional
advisers before making any decision regarding the Scheme.

Vote on the Scheme

(a)

(b)

Your vote is important

For the Scheme to proceed, it is necessary that sufficient Cannatrek Shareholders
vote in favour of the Scheme.

If you are registered as a Cannatrek Shareholder at 7:00pm (Melbourne time) on
the Voting Scheme Record Date, you will be entitled to vote on the Scheme.

Notice of Meeting

The Scheme Meeting will be held as a hybrid meeting (i.e. Cannatrek Shareholders
may attend in person or online) at 9.30am (Melbourne time) on 10 April 2026 at the
offices of K&L Gates, 25/525s Collins Street, Melbourne VIC 3000 or online at
https://meetings.lumiconnect.com/300-701-212-756.

Cannatrek Shareholders who are unable to, or do not wish to, participate in the
Scheme Meeting in person or online are encouraged to submit a directed proxy
vote as early as possible and in any event by 9.30am (Melbourne time) on 8 April
2026 by completing and submitting a proxy form.

The Notice of Meeting is contained in Annexure 5 to this Scheme Booklet.
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(c)

(d)

Procedure
You may vote on the Scheme:
(i) by attending the Scheme Meeting in person at the offices of K&L Gates,

25/525s Collins Street, Melbourne VIC 3000 or online at
https://meetings.lumiconnect.com/300-701-212-756;

(i) by proxy, by completing, signing and lodging the original Proxy Form in
accordance with the instructions set out on the form or using the online form
at https://www.votingonline.com.au/cannatrekscheme26. You should
arrange to have your proxy or proxies attend the Scheme Meeting in person
or online if you are appointing a person other than the Chair of the Scheme
Meeting as your proxy;

(i) by attorney, by appointing an attorney to attend and vote at the Scheme
Meeting in person or online on your behalf and providing a duly executed
power of attorney to the Cannatrek Share Registry or the registered office of
Cannatrek by 9.30am (Melbourne time) on 8 April 2026; or

(iv) by corporate representative, in the case of a corporation which is a
Cannatrek Shareholder, by appointing a corporate representative to attend
in person or online and vote at the Scheme Meeting on your behalf and
providing a duly executed certificate of appointment (in accordance with
sections 250D and 253B of the Corporations Act) prior to admission to the
Scheme Meeting.

Further, information on how to vote using each of these methods is contained in the
Notice of Meeting attached as Annexure 5 to this Scheme Booklet.

If you are in favour of the Scheme, you should vote in favour of the Scheme.

The Scheme will not proceed unless the Scheme is approved by the Requisite
Majority of Cannatrek Shareholders.

Voting entitlement

Each Cannatrek Shareholder who is registered on the Cannatrek Shares Register
at 7:00pm (Melbourne time) on the Voting Scheme Record Date is entitled to attend
and vote at the Scheme Meeting, in person, online, by proxy, by attorney or, in the
case of a corporation which is a Cannatrek Shareholder, by its representative
appointed in accordance with the Corporations Act.

Scheme Shareholders will have one vote for every Scheme Share held (subject to
any voting exclusions referred to the Notice of Meeting attached as Annexure 5 to
this Scheme Booklet).

Further information on entitlements to vote, including if you are a joint holder of
Scheme Shares, is contained in the Notice of Meeting.

38


https://meetings.lumiconnect.com/300-701-212-756
https://www.votingonline.com.au/cannatrekscheme26

4.2

43

Overview and key steps
Background

On 14 January 2026, Cannatrek entered into a Scheme Implementation Deed with LGP
under which it is proposed that LGP will acquire all Cannatrek Shares by way of a scheme
of arrangement under Part 5.1 of the Corporations Act.

The Scheme Implementation Deed sets out a framework for Cannatrek to propose a
scheme of arrangement between itself and Cannatrek Shareholders under which LGP will
acquire all of the Cannatrek Shares on issue as at the Scheme Record Date.

Having carefully considered the LGP proposal, the Board unanimously recommends# that
Cannatrek Shareholders vote in favour of the Scheme, in the absence of a Superior
Proposal and subject to the Independent Expert continuing to conclude that the Scheme
is in the best interests of Cannatrek Shareholders. Subject to those same qualifications,
each member of the Board intends to vote all the Cannatrek Shares held or controlled by
them in favour of the Scheme at the Scheme Meeting.'®

What will happen under the Scheme?
If the Scheme is approved by Cannatrek Shareholders and the Court, and is implemented:

(a) all Cannatrek Shares held by Scheme Shareholders on the Scheme Record Date
will be transferred to LGP;

(b) in return, Scheme Shareholders will be entitled to receive the Scheme
Consideration for each Cannatrek Share they hold on the Scheme Record Date;
and

(c) Cannatrek will become a wholly owned Subsidiary of LGP.

A copy of the Scheme is set out in full in Annexure 3. Section 4.13 explains the steps
involved in implementing the Scheme in more detail.

Scheme Consideration
(a) Overview

If the Scheme is approved and implemented, Cannatrek Shareholders will receive the LGP
Scrip Consideration whereby the Cannatrek Shareholder (other than Ineligible Foreign
Shareholders) with a minimum holding of 2,270 Cannatrek Shares will receive 1.835806
New LGP Ordinary Shares and 0.727502 New LGP CV Shares for every Cannatrek Share
that they hold as at the Scheme Record Date.

4 You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.

15 Please see Sections 1.5 and 12.1. for more information on the interests the members of the Board hold
in Cannatrek and the benefits they will receive as a result of the Transaction.
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If a Cannatrek Shareholder is an Ineligible Shareholder, they will not be entitled to receive
New LGP Shares. Please refer to Section 4.7 for further information in relation to the
entitlements of Ineligible Foreign Shareholders and Unmarketable Parcel Shareholders.

(b) LGP Ordinary Shares

As part of the LGP Scrip Consideration, eligible Cannatrek Shareholders will receive New
LGP Ordinary Shares in LGP. Each New LGP Ordinary Shares will rank equally with the
existing LGP Ordinary Shares on issue at the time in LGP, and the rights attaching to an
LGP Ordinary Share set out in the LGP Constitution.

(c) LGP CV Shares

In addition to receiving New LGP Ordinary Shares, relevant Cannatrek Shareholders will
also receive New LGP CV Shares under the Scheme, which has been specially created
for the purposes of the Scheme.

This section provides an explanation of how the New LGP CV Shares operate, including
the rights attaching to New LGP CV Shares and example scenarios of conversion of the
New LGP CV Shares into LGP Ordinary Shares.

The full Terms of Issue that apply to New LGP CV Shares are set out in Annexure 6 —
capitalised terms in this section which are not otherwise defined in this Scheme Booklet
have the meaning given to them in the Terms of Issue that apply to New LGP CV Shares.

Key Features of the New LGP CV Shares are as follows:

(i) No voting rights: A New LGP CV Share does not carry any voting rights
except as otherwise required by law.

(i) No dividend rights: A New LGP CV Share does not carry any dividend
rights.

(i)  No rights to return of capital: A New LGP CV Share does not carry rights
in relation to a return of capital.

(iv)  Rights on winding up: A New LGP CV Share does not carry rights to any
surplus profits or assets upon a winding up.

(v) Not transferable: New LGP CV Shares are not transferrable.

(vi) Reorganisation of capital: The New LGP CV Shares are subject to
amendment to the extent necessary to comply with the Listing Rules and
Corporations Act at the time of reorganisation.

(vii)  Quotation and ranking: The New LGP CV Shares will not be quoted on the
ASX, except if converted, LGP has an obligation to seek quotation for the
resulting shares, which rank equally with other ordinary shares on issue at
the time of conversion.

(viii) Participation in new issues: The New LGP CV Shares are not entitled to
participate in new issues of capital offered to holders of ordinary shares such
as bonus issues and entitlement issues.

(ix) Conversion on change of control: The New LGP CV Shares will convert
on occurrence of certain change of control events, on the basis of the
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(x)

Baseline Ratio (0.44444x) on the Business Day following the occurrence of
the relevant event.

Conversion: On the Conversion Date, each New LGP CV Share will convert
into such number of LGP Ordinary Shares equal to the Conversion Ratio,
except if the Contingent Amount is greater than or equal to $8 million, in
which case LGP must elect to either:

(A)  convert all New LGP CV Shares held by a Holder into one LGP
Ordinary Share (in total); or

(B) redeem the New LGP CV Shares held by the Holder by paying a price
of $0.00001 per New LGP CV Share to the Holder.

The Conversion Ratio is to be determined based on the calculation of the
Contingent Amount and is the ratio at which each New LGP CV Share
converts into new LGP Ordinary Shares.

The Contingent Amount is determined by deducting the amount of the LGP
Liability from the amount of the Cannatrek Liability, as at the Contingent
Amount Determination Date. The LGP Liability and the Cannatrek Liability
refer to, in summary, to each entity's respective tax liability relating to the
period prior to the Implementation Date, any loss from any litigation,
prosecution, arbitration or other dispute resolution proceedings (threatened
or commenced within 6 months of the Implementation Date), the amount of
any bad debt expense relating to receivable as at the Implementation Date,
and the amount of any loss suffered, incurred or arising out of or in
connection with any investigation, or similar process, by any Government
Agency including under Section 6.8 (threatened or commenced within 6
months of the Implementation Date). The Contingent Amount Determination
Date will occur no earlier than the second anniversary of the Implementation
Date and no later than the fourth anniversary of the Implementation Date.

The Conversion Ratio will be:

(A)  if the Contingent Amount is less than $8 million but greater than $2
million, between 0.43623x and 0.00000x;

(B) if the Contingent Amount is equal to or less than $2 million, but equal
to or greater than negative $2 million, equal to the Baseline Ratio
(0.44444x);

(C) if the Contingent Amount is less than negative $2 million, but greater
than negative $8 million, between 0.45269x and 1.00000x; and

(D) if the Contingent Amount is less than or equal to negative $8 million,
is equal to 1.

The applicable Conversion Ratio corresponding to the relevant Contingent
Amount is set out in Schedule 1 of the Terms of Issue.
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4.5

4.6

The following are example conversion scenarios provided for illustration purposes only:

Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5
Cannatrek Liability $8,500,000 $2,000,000 $2,500,000 $1,750,000 $700,000
LGP Liability $600,000 $1,500,000 $2,500,000 $4,800,000 $8,520,000
Contingent Amount $7,900,000 $500,000 Nil | -$3,050,000 | -$7,820,000
Conversion Ratio 0.00668 0.44444 0.44444 0.5283 0.97925
Number of LGP Ordinary
Shares if the relevant
holder holds 5,000 New 33 2,222 2,222 2,642 4,896
LGP CV Shares

Receipt of Scheme Consideration

If the Scheme becomes Effective and you remain a Cannatrek Shareholder as at the
Scheme Record Date, all of your Cannatrek Shares will be transferred to LGP under the
Scheme, and you will be provided the Scheme Consideration by, LGP issuing the New
LGP Shares to each Scheme Shareholder and updating the LGP Share Register to record
the issuance.

It is important to note that you will only receive the Scheme Consideration if you are a
Scheme Shareholder. You will be a Scheme Shareholder if you hold Cannatrek Shares at
the Scheme Record Date (currently expected to be 7:00pm (Melbourne time) on 24 April
2026).

Conditions to the Scheme

The Scheme will not become Effective and you will not receive the Scheme Consideration
unless all of the Conditions Precedent to the Scheme are satisfied or (if permitted) waived
in accordance with the Scheme Implementation Deed.

The Conditions Precedent to the Scheme are summarised in Section 12.5(a) and are set
out in full in the Scheme Implementation Deed. These include approval by the Court and
Cannatrek Shareholders by the Requisite Majorities.

Voluntary escrow

Each of the Cannatrek Key Persons and the LGP Key Shareholders have executed a
Voluntary Escrow Deed with LGP pursuant to which each has agreed to escrow:

(a) 50% of their LGP Ordinary Shares until the date which is six (6) months after the
Implementation Date; and

(b) 50% of their LGP Ordinary Shares until the date which is twelve (12) months after
the Implementation Date.

The terms of the Voluntary Escrow Deed restrict the escrowed party, during the relevant
escrow period, from disposing of, or agreeing or offering to dispose of, their restricted
securities, or to create, or agree or offer to create, any security interest in the restricted
securities, or to do, or omit to do, any act if the act or omission would have the effect of
transferring effective ownership or control of the restricted securities, except as permitted
by LGP in writing. These restrictions will not apply in circumstances where a disposal (or
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4.8

other action) is required by law (or an order of a court), or where the disposal does not
resultin a change in the beneficial ownership of the restricted securities (and the transferee
agrees to similar restrictions). The restrictions will cease in the event of a takeover bid or
merger.

The Voluntary Escrow Deed does not restrict any voting rights attached to the restricted
securities, and does not restrict any rights of the holder to receive dividends or other forms
of distributions, including in-specie distributions or a return of capital or any distribution, or
to participate in any form of rights, bonus issues, entitlements or other pro rata offerings to
shareholders, in respect of the restricted securities.

Nominee and custodian Cannatrek Shareholders

A Scheme Shareholder who holds one or more parcels of Scheme Shares as trustee or
nominee for, or otherwise on account of, another person (Nominee), will receive the LGP
Scrip Consideration for all Scheme Shares in relation to each parcel of Scheme Shares it
holds as Nominee.

New LGP Shares issued as Scheme Consideration to any Nominee will be issued to that
Nominee to hold as bare trustee for the relevant Scheme Shareholder (such that the
Scheme Shareholder will be the beneficial holder but not the legal holder of the relevant
Scheme Consideration).

Ineligible Foreign Shareholders and Unmarketable Parcel Shareholders

LGP will not issue and/or allot New LGP Shares to any Ineligible Foreign Shareholder or
Unmarketable Parcel Shareholder. If you are an Ineligible Foreign Shareholder or an
Unmarketable Parcel Shareholder, LGP will issue the New LGP Shares that would have
otherwise been required to be issued to you to the Sale Agent.

As soon as reasonably practicable after the Implementation Date, the Sale Agent will sell
on-market, or procure the sale on-market of, all of the New LGP Ordinary Shares issued
to it and remit the sale proceeds (less any applicable brokerage, stamp duty and other
selling costs, taxes and charges) to LGP. LGP will pay to each Ineligible Shareholder its
pro-rata share of the proceeds of sale of the New LGP Ordinary Shares, rounded to the
nearest whole cent (Ordinary Shares Cash Consideration).

As soon as reasonably practicable after the date of issue of all LGP Ordinary Shares (if
any) issued to the Sale Agent on conversion of the New LGP CV Shares (Converted
Shares), the Sale Agent will sell on-market, or procure the sale on-market of, all of the
Converted Shares issued to it and remit the sale proceeds (less any applicable brokerage,
stamp duty and other selling costs, taxes and charges) to LGP. LGP will pay to each
Ineligible Shareholder its pro-rata share of the proceeds of the Converted Shares, rounded
to the nearest whole cent (CV Shares Cash Consideration).

The Ordinary Shares Cash Consideration and CV Shares Cash Consideration (if any)
received by Ineligible Shareholders will depend on the price at which the LGP Ordinary
Shares can be sold at the relevant time and other costs and charges incurred by the Sale
Agent in connection with the sales. The amount of money received by each Ineligible
Shareholder will be calculated on an averaged basis so that all Ineligible Shareholders will
receive the same price per LGP Ordinary Share, subject to rounding.

An Ineligible Shareholder’s pro rata share of the relevant proceeds may be more or less
than the value of the LGP Ordinary Shares that the shareholder would have received.
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None of the Sale Agent, LGP or Cannatrek gives any assurance as to the price that will be
achieved for the sale of LGP Ordinary Shares by the Sale Agent.

Ineligible Shareholders will have their Ordinary Shares Cash Consideration and CV Shares
Cash Consideration (if any) remitted, at the election of LGP, by cheque to their registered
address or by electronic funds transfer to an Australian bank account as notified by an
appropriate authority for the Ineligible Shareholder to LGP or the Cannatrek Share
Registry.

The payment of the Ordinary Shares Cash Consideration and CV Shares Cash
Consideration (if any) to an Ineligible Shareholder will satisfy in full the Ineligible
Shareholder’s right to the Scheme Consideration.

Fractional entitlements

If the number of Cannatrek Shares held by a Scheme Shareholder at the Scheme Record
Date is such that the aggregate entittement of the Scheme Shareholder to Scheme
Consideration:

(a) comprising New LGP Ordinary Shares or New LGP CV Shares is such that a
fractional entitlement to New LGP Shares arises; or

(b) comprising cash is such that a fractional entitlement to a cent arises,

then the entitlement of that Scheme Shareholder must be rounded up or down with any
such fractional entitlement of less than 0.5, being rounded down to the nearest whole
number of New LGP Shares (or cents, as applicable), and any such fractional entitlement
of 0.5 or more is to be rounded up to the nearest whole number of New LGP Shares (or
cents, as applicable).

Foreign Selling Restrictions

This Scheme Booklet does not constitute an offer of the New LGP Shares in any
jurisdiction in which it would be unlawful. In particular, this Scheme Booklet may not be
distributed to any person, and the New LGP Shares may not be offered or sold, in any
country outside Australia except to the extent permitted below.

(a) New Zealand

This Scheme Booklet is not a New Zealand disclosure document, and has not been
registered, filed with or approved by any New Zealand Regulatory Authority with
the Financial Markets Conduct Act 2013 or any other New Zealand law. The offer
of New LGP Shares under the Scheme is being made to existing Cannatrek
Shareholders in reliance upon the Financial Markets Conduct (Incidental Offers)
Exemption Notice 2021 and, accordingly, this Scheme Booklet may not contain all
the information that a disclosure document is required to contain under New
Zealand law.

(b) United States of America

Cannatrek and LGP intend to rely on an exemption from the registration
requirements of the US Securities Act of 1933 provided by Section 3(a)(10) thereof
in connection with the consummation of the Scheme and the issuance of New LGP
Shares. Approval of the Scheme by an Australian court will be relied upon by
Cannatrek and LGP for purposes of qualifying for the Section 3(a)(10) exemption.
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(c)

(d)

Shareholders of Cannatrek who resides in the United States of America should note
that the Scheme is made for the securities of an Australian company in accordance
with the laws of Australia and the listing rules of ASX. The Scheme is subject to
disclosure requirements of Australia that are different from those of the United
States of America.

It may be difficult for you to enforce your rights and any claim you may have arising
under United States of America federal securities laws since Cannatrek and LGP
are located in Australia and most of their respective officers and directors reside
outside the United States of America. You may not be able to sue Cannatrek, LGP
or their respective officers or directors in Australia for violations of the United States
of America securities laws. It may be difficult to compel Cannatrek and its affiliates
to subject themselves to a United States of America court's judgment.

You should be aware that LGP may purchase securities otherwise than under the
Scheme, such as in open market or privately negotiated purchases.

The Scheme Booklet has not been filed with or reviewed by the United States of
America's Securities and Exchange Commission or any state securities authority
and none of them has passed upon or endorsed the merits of the Scheme or the
accuracy, adequacy or completeness of the Scheme Booklet. Any representation
to the contrary is a criminal offence.

The New LGP Shares to be issued pursuant to the Scheme have not been, and will
not be, registered under the US Securities Act of 1933 or the securities laws of any
state of the United States of America or other jurisdiction. The Scheme is not being
made in any state of the United States of America or other jurisdiction where it is
not legally permitted to do so.

Canada

The New LGP Shares will be issued by LGP in reliance upon exemptions from the
prospectus and registration requirements of the applicable Canadian securities law
in each province and territory of Canada.

No securities commission in Canada has reviewed or in any way passed upon this
document or the merits of the Scheme.

Singapore

This Scheme Booklet and any other document relating to the Scheme have not
been, and will not be, registered as a prospectus with the Monetary Authority of
Singapore and the Scheme is not regulated by any financial supervisory authority
in Singapore. Accordingly, statutory liabilities in connection with the contents of
prospectuses under the Securities and Futures Act 2001 (SFA) will not apply.

This Scheme Booklet and any other document relating to the Scheme may not be
made the subject of an invitation for subscription, purchase or receipt, whether
directly or indirectly, to persons in Singapore except pursuant to exemptions in
Subdivision (4) Division 1, Part 13 of the SFA, including the exemption under
section 273(1)(c) of the SFA, or otherwise pursuant to, and in accordance with the
conditions of, any other applicable provisions of the SFA.

Any offer is not made to you with a view to New LGP Shares being subsequently
offered for sale to any other party in Singapore. You are advised to acquaint
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(e)

(f)

yourself with the SFA provisions relating to on-sale restrictions in Singapore and
comply accordingly.

This Scheme Booklet is being furnished to you on a confidential basis and solely
for your information and may not be reproduced, disclosed, or distributed to any
other person. Any investment referred to in this Scheme Booklet may not be
suitable for you and it is recommended that you consult an independent investment
advisor if you are in doubt about such investment.

Neither Cannatrek nor LGP is in the business of dealing in securities or holds itself
out, or purports to hold itself out, to be doing so. As such, Cannatrek and LGP are
neither licensed nor exempted from dealing in securities or carrying out any other
regulated activities under the SFA or any other applicable legislation in Singapore.

Netherlands

This Scheme Booklet is not a prospectus under Regulation (EU) 2017/1129 of the
European Parliament and the Council of the European Union (EU Prospectus
Regulation). Therefore, the Scheme Booklet has not been, and will not be,
registered with or approved by any securities regulator in the Netherlands or
elsewhere in the European Union. Accordingly, this Scheme Booklet may not be
made available, nor may the New LGP Shares be offered for sale or exchange, in
the Netherlands except in circumstances that do not require the obligation to
publish a prospectus under the EU Prospectus Regulation.

In accordance with Article 1(4) of the EU Prospectus Regulation, an offer of New
LGP Shares in the Netherlands is limited:

(i) to persons who are "qualified investors" (as defined in Article 2(e) of the EU
Prospectus Regulation);

(i) to fewer than 150 other natural or legal persons; and

(i) in any other circumstance falling within Article 1(4) of the EU Prospectus
Regulation.

Investors in the Netherlands should note:

Attention! This investment falls ?
outside AFM supervision. _&_@

No prospectus required for this activity.

United Kingdom

Neither this Scheme Booklet nor any other document relating to the Scheme has
been delivered for approval to the Financial Conduct Authority in the United
Kingdom and no prospectus (within the meaning of section 85 of the Financial
Services and Markets Act 2000, as amended (FSMA)) has been published or is
intended to be published in respect of the New LGP Shares.

This Scheme Booklet does not constitute an offer of transferable securities to the
public within the meaning of the UK Prospectus Regulation or the FSMA.
Accordingly, this Scheme Booklet does not constitute a prospectus for the purposes
of the UK Prospectus Regulation or the FSMA.
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Any invitation or inducement to engage in investment activity (within the meaning
of section 21 of the FSMA) received in connection with the issue or sale of the New
LGP Shares has only been communicated or caused to be communicated and will
only be communicated or caused to be communicated in the United Kingdom in
circumstances in which section 21(1) of the FSMA does not apply to Cannatrek or
LGP.

In the United Kingdom, this Scheme Booklet is being distributed only to, and is
directed at, persons (i) who fall within Article 43 (members of certain bodies
corporate) of the Financial Services and Markets Act 2000 (Financial Promotions)
Order 2005, or (ii) to whom it may otherwise be lawfully communicated (together
"relevant persons"). The investments to which this Scheme Booklet relates are
available only to, and any invitation, offer or agreement to purchase will be engaged
in only with, relevant persons. Any person who is not a relevant person should not
act or rely on this Scheme Booklet.

411 Disclosure for eligible foreign shareholders

No action has been taken to register or qualify the New LGP Shares or otherwise permit a
public offer of such securities in any jurisdiction outside Australia.

Based on the information available, shareholders of Cannatrek whose addresses are
shown in the register on the record date for the Scheme as being in the following
jurisdictions will be entitled to receive the Scheme Booklet and have New LGP Shares
issued to them under the Scheme subject to any qualifications set out below in respect of
that jurisdiction:

(a) Australia;
(b) New Zealand;
(c) Canada;

(d)  the Netherlands, where (i) Cannatrek Shareholders are 'qualified investors' (as
defined in Article 2(e) of the EU Prospectus Regulation) or (ii) the number of other
Cannatrek Shareholders is fewer than 150;

(e) Singapore;
(f) United Kingdom;
(9) United States of America; and

(h) any other person or jurisdiction in respect of which Cannatrek and LGP reasonably
believe that it is not prohibited and not unduly onerous or impractical to issue LGP
Shares to a Cannatrek shareholder with a registered address in such jurisdiction.

Nominees and custodians who hold Cannatrek Shares on behalf of a beneficial owner
resident outside Australia, New Zealand, Canada, Singapore, United Kingdom and the
United States of America may not forward this Scheme Booklet (or any accompanying
document) to anyone outside these countries without the consent of Cannatrek, except
nominees and custodians may forward the Scheme Booklet to any beneficial shareholder
who if in the Netherlands, is a 'qualified investor' (as defined in Article 2(e) of the Regulation
(EU) 2017/1129 of the European Parliament and the Council of the European Union).
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If the Scheme does not become effective

If the Scheme does not proceed:

(a) Cannatrek Shareholders will not receive the Scheme Consideration;

(b) Cannatrek Shareholders will continue to hold their Cannatrek Shares; and

(c) in the absence of any alternative or Competing Proposal to the Scheme, Cannatrek
will continue as a stand-alone entity with management continuing to implement its
current business plan and financial and operating strategies. Cannatrek
Shareholders will be exposed to general risks and risks relating to Cannatrek's
business, including those set out in Section 10.4.

Depending on the reasons why the Scheme does not proceed, Cannatrek may be liable
to pay the Cannatrek Break Fee or LGP may be liable to pay the LGP Break Fee.
Information on the Cannatrek Break Fee and the LGP Break Fee are set out in Sections
12.5(e) and 12.5(f) respectively.

Prior to the Scheme Meeting, transaction costs will have been incurred, or will be
committed, by Cannatrek in relation to the Scheme. Those transaction costs have either
already been paid or will be payable by Cannatrek regardless of whether or not the

Scheme is implemented. If the Scheme does proceed, additional costs will be incurred.
See Section 12.6 for more details.

Key steps in the Scheme
(a) Scheme approval requirements
The Scheme will only become Effective and be implemented if it is:
(i) agreed to by the Requisite Majorities of Cannatrek Shareholders at the
Scheme Meeting, expected to be held at 9.30am (Melbourne time) on 10
April 2026 at the offices of K&L Gates, 25/525s Collins Street, Melbourne
VIC 3000 and online; and
(i) approved by the Court at the Second Court Hearing.

The Requisite Majorities, in relation to the Scheme Resolution, are a resolution
passed by:

(i)  a majority in number (more than 50%) of Cannatrek Shareholders, present
and voting at the Scheme Meeting (whether in person, by proxy, by attorney
or by a corporate representative); and

(iv)  atleast 75% of the total number of votes cast on the Scheme Resolution
(whether in person, by proxy, by attorney or by a corporate representative).

The Court has the discretion to waive the first of these two requirements if it
considers it appropriate to do so.

The Notice of Scheme Meeting, which includes the Scheme Resolution, is set out
in Annexure 5.

The vote at the Scheme Meeting will be conducted by poll.
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Voting is not compulsory. However, the Board unanimously recommends that
Cannatrek Shareholders vote in favour of the Scheme'®, in the absence of a
Superior Proposal and subject to the Independent Expert continuing to conclude
that the Scheme is in the best interests of Cannatrek Shareholders. You are
encouraged to attend and vote at the Scheme Meeting.

You should be aware that even if you do not vote, or vote against the Scheme, the
Scheme may still be implemented if it is approved by the Requisite Majorities of
Cannatrek Shareholders and the Court. If this occurs, your Cannatrek Shares will
be transferred to LGP and you will receive the Scheme Consideration.

For further details on how to vote, please refer to Section 3.
(b) Court approval
If:

(i) the Scheme is agreed to by the Requisite Majorities of Cannatrek
Shareholders at the Scheme Meeting; and

(i) all other Conditions Precedent (except Court approval of the Scheme) have
been satisfied or (if permitted) waived,

then Cannatrek must apply to the Court for orders approving the Scheme.
Each Cannatrek Shareholder has the right to appear at the Second Court Hearing.

The Court may refuse to approve the Scheme or may approve the Scheme subject
to conditions or variations, even if the Scheme is approved by the Requisite
Maijorities of Cannatrek Shareholders voting at the Scheme Meeting.

(c) Scheme Record Date

Scheme Shareholders, being those Cannatrek Shareholders on the Cannatrek
Share Register at 7:00pm (Melbourne time) on the Scheme Record Date (currently
expected to be 24 April 2026) will be entitled to receive the Scheme Consideration
in respect of the Scheme Shares they hold as at the Scheme Record Date.

(i) Dealings on or prior to the Scheme Record Date

For the purpose of establishing the identity of the Scheme Shareholders and
eligibility to participate in the Scheme, dealings in Cannatrek Shares will be
recognised by Cannatrek provided that registrable transfers or transmission
applications in respect of those dealings are received by the Cannatrek
Share Registry by 5:00pm (Melbourne time) on the day which is the Scheme
Record Date at the place where the Cannatrek Share Register is located (in
which case Cannatrek must register such transfers or transmission
applications before 7:00pm (Melbourne time) on that day), and Cannatrek
will not accept for registration, nor recognise for the purpose of establishing
the persons who are Scheme Shareholders nor for any other purpose (other
than to transfer to LGP, pursuant to this Scheme and any subsequent

6 You should note that, when considering this recommendation, the members of the Board will hold 22.35%
of Cannatrek Shares at the Scheme Meeting. Further details on the interests of the Board are set out in
Sections 1.5 and 12.1.
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(d)

(e)

(f)

transfers by LGP, and its successors in title), any transfer or transmission
application in respect of Cannatrek Shares received after such times, or
received prior to such times but not in actionable or registrable form (as
appropriate).

(i) Dealings after the Scheme Record Date

For the purpose of determining entitlements to the Scheme Consideration,
Cannatrek must maintain the Cannatrek Share Register in its form as at the
Scheme Record Date until the Scheme Consideration has been provided.
The Cannatrek Share Register in this form will solely determine entitlements
to the Scheme Consideration.

After the Scheme Record Date:

(A) all statements of holding for Cannatrek Shares will cease to have
effect as documents relating to title in respect of such Cannatrek
Shares; and

(B)  each entry on the Cannatrek Share Register will cease to have effect
except as evidence of entitlement to the Scheme Consideration in
respect of the Cannatrek Shares relating to that entry.

Effective Date
If:

(i) the Cannatrek Shareholders approve the Scheme with the Requisite
Majorities;

(i) the Court approves the Scheme; and
(i) all other Conditions Precedent have been satisfied or (if permitted) waived;

the Scheme will become Effective on the date when a copy of the Court order
approving the Scheme is lodged with ASIC.

Implementation Date

The Implementation Date is the fifth Business Day after the Scheme Record Date
or such other date after the Scheme Record Date agreed to in writing between LGP
and Cannatrek. The Implementation Date is currently expected to be 1 May 2026.

The LGP Scrip Offer will be satisfied by LGP issuing the New LGP Shares to each
Scheme Shareholder and updating the LGP Share Register to record the issuance.

Immediately after the Scheme Consideration is paid, the Scheme Shares will be
transferred to LGP without Scheme Shareholders needing to take any further
action.

Deed Poll

On 18 February 2026, LGP executed the Deed Poll pursuant to which LGP has
undertaken in favour of each Scheme Shareholder to provide each Scheme
Shareholder with the Scheme Consideration to which they are entitled under the
Scheme, subject to the Scheme becoming Effective.
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A copy of the Deed Poll is contained in Annexure 4.
4.14 Warranties by Cannatrek Shareholders and shareholder instructions

The Scheme provides that each Scheme Shareholder is taken to have warranted to LGP,
and, to the extent enforceable, appointed and authorised Cannatrek as its attorney and
agent to warrant to LGP that:

(a) all of their Scheme Shares (including all rights and entitlements attaching to those
Scheme Shares) will, at the time of the transfer of them to LGP, pursuant to the
Scheme, be fully paid and free from all mortgages, charges, liens, encumbrances,
pledges, security interests (including 'security interests' within the meaning of
section 12 of the PPSA) and other interests of third parties of any kind, whether
legal or otherwise, and restrictions on transfer of any kind; and

(b) they have full power and capacity to sell and to transfer their Scheme Shares
(together with any rights and entitlements attaching to those Scheme Shares) to
LGP, pursuant to the Scheme.

Cannatrek undertakes in favour of each Scheme Shareholder that it will provide such
warranties, to the extent enforceable, to LGP, on behalf of that Scheme Shareholder.
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5. Industry overview

5.1  Australia’s medicinal cannabis market has expanded rapidly since legalisation, with 1,504
unique products from 120 brands available at the end of FY25.17 In the same period, the
market generated approximately $660 million in sales value from approximately 6.5 million
dispensed units."”” Prescriber adoption continues to rise, and there are now over 3000
Authorised Prescribers (AP) who make up the majority of prescriptions, and more than
5,700 medical and nurse practitioners total using the AP and Special Access Scheme
(SAS) pathways to prescribe to more than 1 million patients. Despite this strong growth
trajectory, medicinal cannabis remains relatively small compared with major prescription
medicine categories.

Figure 1: Dispensed Units & Avg. Unit Value'”
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Dispensed volumes remain materially above FY24 levels, confirming that the medicinal
cannabis market has structurally reset at a significantly higher base than in prior years. As
prescriber and patient acquisition moderate following this period of expansion, market
dynamics are increasingly defined by product mix, brand strength and distribution scale.

Figure 2: Dispensed Units by Consumption Method"”

m Flower mOil mEdibles mAlternative

7 Approximation based on NostraData, which captures dispensing units and sales values from a subset of
Australian pharmacies. NostraData’s implied market coverage is approximately 50%, inferred by comparing
Cannatrek’s actual dispensed units to the Cannatrek dispensed units captured in NostraData over Oct-23
to Dec-24 (recognising variability over time). Absolute units and sales have been indicatively scaled to an
estimated full-market level by multiplying by two. Percentage-based metrics and product counts are
presented unscaled. All figures derived from NostraData are indicative only and should be interpreted as
directional rather than precise measures of total market activity.
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Flower continues to anchor overall market volumes, while patient demand is progressively
shifting away from oils towards edibles and alternative formats. Leading suppliers are
actively broadening their portfolios to capture emerging consumption trends and reinforce
category leadership across multiple formats.

Figure 3: Number of Products’’
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Product ranges continue to expand across all formats, reflecting strategic portfolio
investments by major participants to strengthen market positioning, deepen channel
presence, and secure long-term share in a maturing, competitive environment.

Figure 4: Dispensed Units by Market Segment’’
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Following the rapid expansion of the budget segment, volumes across all pricing tiers have
shifted to a more stable growth profile, signalling the market's evolution into a structurally
larger and more competitive phase.
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5.2

Figure 5: Market Player Movements — Total Sales Value'
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As the market consolidates around a smaller number of scaled participants, Cannatrek
continues to reinforce its position as the leading supplier, benefiting from national
distribution scale, portfolio depth, balance sheet strength and established channel
relationships.

Medicinal Cannabis Value Chain

(a)

(b)

Overview

This section provides a high-level overview of how the value chain operates within
the medicinal cannabis industry. It outlines the key stages involved in the production
and supply of medicinal cannabis products and describes the roles played by
various participants across the value chain.

It is not intended to be a comprehensive summary of the broader regulatory
landscape, therapeutic use cases, or market size. Rather, it focuses specifically on
the operational flow of products within the context of regulated medicinal cannabis
frameworks.

Value Chain

The value chain for medicinal cannabis, illustrated below, outlines the key stages
involved in the development, production and delivery of cannabis-based medicines
to patients. These stages include everything from early research through to
cultivation, manufacturing, distribution, prescribing and dispensing.

While some companies focus on specific stages, many licensed producers (LPs)
operate across the full value chain under a vertically integrated model — allowing
them to cultivate, process, manufacture, brand and distribute their products either
directly to authorised patients or through pharmacies and dispensaries, typically via
licensed wholesalers.
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Each stage of the supply chain plays a distinct role and is subject to regulation,
licensing and quality standards. The sections that follow provide further detail on
the function of key stages and the roles of key industry participants.

Figure 6: Value Chain for Medicinal Cannabis
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(d)
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Genetic Strain Development

Genetic strain development in the medicinal cannabis sector involves the selection,
breeding and stabilisation of cannabis plant genetics to produce consistent plant
material suitable for medicinal use. These activities are undertaken to achieve
defined cannabinoid and terpene profiles, stable agronomic performance, and
batch-to-batch consistency to support downstream cultivation, processing, and
manufacturing requirements.

Strain development typically uses controlled breeding, genomic analysis, and
propagation techniques to identify and maintain desirable genetic traits. These
activities may be supported by laboratory testing and, in some cases, collaboration
with third-party genetics providers or research partners. Genetic strain development
is an iterative process and is focused on optimising plant characteristics rather than
evaluating therapeutic efficacy.

In Australia, genetic research involving cannabis is regulated under the Gene
Technology Act 2000 (Cth) and overseen by the Office of the Gene Technology
Regulator (OGTR). Genetic strain development activities are distinct from clinical
research and do not involve the assessment of safety or efficacy in patients, which
is regulated separately under applicable legislation.

Cultivation (Growing)

The cultivation of medicinal cannabis can be undertaken through three primary
facility types, each offering different levels of environmental control and quality
outcomes: indoor facilities, greenhouse operations, and outdoor cultivation. All
commercial cultivation occurs within biosecure environments designed to meet
stringent quality standards and licensing conditions.

Indoor facilities operate in purpose-built grow rooms where lighting, humidity,
airflow, temperature, and nutrients are precisely regulated, typically delivering the
most consistent product quality and cannabinoid profiles with year-round production
capability, though at higher capital and operational costs. Greenhouse facilities
combine natural sunlight with supplementary environmental controls, offering a
middle ground that reduces energy costs while maintaining good quality standards,
though with more variability than indoor cultivation. Outdoor cultivation relies
primarily on natural environmental conditions with minimal supplementary controls,
achieving the lowest production costs but also the most variable quality outcomes
and seasonal limitations.
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(e)

(f)

(9

In the jurisdictions in which Cannatrek operates, all commercial cultivation of
cannabis for medicinal use requires a licence. Licensing regimes differ by country
and, in some cases, by region or state, and typically involve requirements relating
to facility security, record keeping, and regulatory oversight.

Processing / Production

Processing or production refers to the post-harvest handling of medicinal cannabis.
This typically includes steps such as curing, trimming, and milling of dried flower,
as well as extraction of resin for use in oils and other liquid formulations. While
specific requirements vary by country, many jurisdictions refer to or adopt the World
Health Organization’s Good Agricultural and Collection Practice (GACP) guidelines
for this stage of production. GACP covers a range of quality assurance principles
including hygiene, documentation, equipment, personnel training, and traceability
during the handling of medicinal plants.

Manufacturing and Branding

This stage of the supply chain involves the transformation of cannabis flower, resin
and extracts into finished medicinal products. It includes dosage formulation,
testing, and the bottling or packaging of products such as oils and dried flower. It is
also the stage where brand identity is applied — including product labelling,
packaging design, and patient instructions — which must comply with regulatory
requirements before the product can be released to market.

In Australia, manufacturing or importing medicinal cannabis products for patient use
must be done by a sponsor — the individual or company legally responsible for
ensuring compliance with the Therapeutic Goods Act 1989 (Cth). The sponsor must
retain legal control of the product and is accountable for its quality and regulatory
status throughout the supply chain, including when distributing via third parties.

Manufacturing must occur in facilities certified to Good Manufacturing Practice
(GMP) standards by the relevant national authority. In Australia, the Therapeutic
Goods Administration (TGA) requires GMP compliance for manufacturers
supplying medicinal cannabis to patients. In the European Union, GMP certification
is coordinated by the European Medicines Agency (EMA) and is required for
manufacturing or importing medicinal cannabis products.

Many countries operate under Mutual Recognition Agreements (MRAs), which
allow GMP certifications to be recognised across jurisdictions. Australia, for
example, has MRAs with over 30 EU countries, as well as the UK, Canada, New
Zealand and Singapore. These arrangements enable manufacturers in MRA
partner countries to obtain GMP clearance in the destination market more efficiently
— for instance, GMP clearance for an eligible overseas facility in Australia can
typically be granted within 28 working days.

Wholesale / Distribution

Wholesalers or distributors act as intermediaries in the medicinal cannabis supply
chain, linking manufacturers, importers, and sponsors with pharmacies or other
authorised dispensing points. Their core duties include logistics functions such as
warehousing, transport, inventory control, and ensuring product integrity during
distribution.
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(h)

In Australia, medicinal cannabis may be classified as a Schedule 8 (S8) controlled
drug, which imposes stringent logistics and handling requirements including secure
storage facilities, controlled transport protocols, comprehensive chain of custody
documentation, and personnel security clearances. Distributors must hold a
wholesale licence or permit issued by the relevant state or territory authority and
comply with national regulations governing controlled substances. Similar
authorisation requirements apply in many international markets, including those in
the European Union, where distributors must comply with Good Distribution
Practice (GDP) guidelines.

In most regulated markets — including Australia — medicinal cannabis must be
dispensed through a pharmacy or licensed dispensary. While jurisdictions like
Canada permit direct-to-patient access through LPs, in pharmacy-centric systems
distributors ensure reliable supply to authorised outlets, especially in countries like
Australia where pharmacy ownership is fragmented.

In parallel, digital platforms have emerged as enablers of medicinal cannabis
access. Certain industry players have deployed platforms which enable telehealth
consultations with authorised prescribers and coordinate with licensed pharmacies
for prescription fulfilment and home delivery — seeking to operate functionally as a
modern distribution route while complying with regulations.

Prescribing

Prescribers play a central role in the medicinal cannabis value chain, as the access
pathway to treatment is typically initiated by a qualified healthcare professional.
Depending on the jurisdiction, these prescribers may include general practitioners,
specialists, or in some cases, nurse practitioners.

In Australia, medicinal cannabis can be prescribed by medical practitioners
(doctors) and nurse practitioners, provided they are authorised under the relevant
access scheme. Prescribing usually occurs under the Special Access Scheme
(SAS) or the Authorised Prescriber (AP) scheme, both of which are overseen by
the TGA. The SAS allows prescribers to apply for patient-specific approvals to
access unapproved medicinal cannabis products, while the AP scheme permits
eligible practitioners to prescribe approved cannabis products to defined patient
groups without seeking individual patient approval each time.

In many European countries, prescribing rules vary by jurisdiction but are generally
evolving. In Germany, reforms introduced in April 2024 allow doctors to prescribe
cannabis in certain circumstances under public health insurance without prior
authorisation. In France, medicinal cannabis remains limited to specialist
physicians who have completed specific training; however, the implementation of
draft regulations submitted in March 2025 would introduce a permanent, regulated
access framework.

Across jurisdictions, the prescriber retains a clinical oversight role — not only in

initiating treatment but also in ensuring therapeutic appropriateness, regulatory
compliance, and ongoing patient monitoring.
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6.2

Information about Cannatrek

Introduction

Cannatrek is a licensed manufacturer and distributor of medicinal cannabis products, with
operations spanning GMP-certified packaging, proprietary brand, and national compliant
distribution. Cannatrek operates within the medicinal cannabis supply chain sourcing bulk
or finished medicinal cannabis from licensed domestic and international producers,
manufacturing (packaging and labelling) products under its own brands, and distributing
them to pharmacies and authorised channels across Australia.

Although Cannatrek retains cultivation-ready land and appropriate licenses, it does not
currently engage in cultivation or processing activities.

The company also supports patient and prescriber engagement through two proprietary
digital platforms:

(a) Greenship®, a B2B platform connecting pharmacies to a curated range of medicinal
cannabis products; and

(b) MyEden®, a patient-facing digital tool offering telehealth booking, prescription
management, and pharmacy delivery options.

Cannatrek is headquartered in Melbourne and employs approximately 80 staff across its
operations.

Operational Model

Cannatrek’s current operations focus on secondary manufacturing (packaging and
labelling), GMP-compliant storage, and national distribution of medicinal cannabis
supplied by third-party growers and manufacturers. Its supply chain is supported by a
compliant logistics network and integrated digital platforms.

(a) Shepparton Facility (VIC)

Cannatrek’s facility in the Greater Shepparton region has been granted Major Project
Status by the Australian Government and serves as its primary operational site for:

(i Manufacturing (Packaging and branding): Dried flower sourced from
licensed third parties is packaged and labelled under Cannatrek’s
proprietary brands in accordance with GMP standards; and

(i) Storage & Distribution: The site acts as Cannatrek’s national logistics centre.
Its vaulted storage is licensed for both raw materials and finished goods and
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is large enough to meet product demand from domestic pharmacies and
other licensed channel partners.

Cannatrek operates an asset-light supply model and does not currently undertake in-house
cultivation. While land and infrastructure suitable for cultivation is maintained, Cannatrek
has made a deliberate decision to prioritise third-party sourcing to maintain flexibility,
optimise capital efficiency and access a broader range of global genetics.

Cannatrek’s cultivation licences are held in inactive status to preserve strategic optionality.
Domestic cultivation would only be activated where Cannatrek can secure differentiated
genetics that create distinct product opportunities and where local production can be
delivered at a cost base that supports scalable, competitive pricing and sustainable
margins.

This approach ensures that any future cultivation activation is commercially disciplined and
aligned with the long-term portfolio and margin strategy, rather than driven solely by asset
utilisation.
(b) Supply Chain Model
Cannatrek sources medicinal cannabis products from a network of licensed local contract
growers and overseas suppliers. Cannatrek then conducts GMP-standard packaging and
labelling and distributes products across Australia via:

(i) Direct B2B distribution to pharmacy and clinics;

(i) Greenship®, its online pharmacy ordering platform; and

(i) Third-party distributors, including Vitura and Montu.
(c) Digital Infrastructure
The company maintains its market presence in part through two key digital platforms:

(i) Greenship®, a B2B eCommerce platform enabling pharmacies to browse,

order, and track medicinal cannabis products from Cannatrek and select
third-party suppliers.

v 4
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6.3

(i) MyEden®, is a B2C-facing digital health infrastructure platform that enables
patients to discover practitioners, book appointments, and manage their
prescriptions in a secure, compliant digital environment.

| |
The platform provides booking, secure communications, clinical workflow
tools, and pharmacy connectivity. All medical consultations, prescribing
decisions, patient consent and clinical governance are undertaken by
independent authorised medical practitioners operating their own private
practices on the MyEden platform

Cannatrek does not provide medical services, does not direct prescribing
behaviour and does not participate in clinical decision-making. MyEden
functions solely as the digital infrastructure layer supporting independent
clinical practices
Together, these platforms support compliant distribution, streamlined ordering, and
continued connectivity with key segments of the medicinal cannabis value chain, including
pharmacies, clinics, and prescribers.
Product and Distribution Overview
Cannatrek’s commercial operations are centred on the manufacture (packaging and
branding) and distribution of a diversified medicinal cannabis product range. Cannatrek's
portfolio spans both proprietary and third-party SKUs, with products sold nationally through
pharmacy and other authorised channels.
(a) Product Categories
Cannatrek’s product mix includes:
(i) Dried flower — Standard inhaled format, packaged under proprietary brands;
(i) Oil — Oral and sublingual medical formulations;

(i)  MCart — Cartridge-based vaporisable formats;

(iv)  Petcann — Cannabinoid-based compounding products for veterinary use;
and

(v) Edibles — Ingestible medicinal cannabis products, offered in approved
formats.
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Figure 7: Product Category Mix (FY26 Q1)
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(b) Brands and Third-Party SKUS

Cannatrek markets medicinal cannabis products under a portfolio of proprietary brand
families, including:

Brand Description

Core in-house range, including SKUs such as Topaz
and Amber, primarily comprising dried flower, edibles

=- Cannatrek:| A"

Value in-house range, including dried flower SKUs

Cornerfield ®' such as Pink Gas, Outlaw Amnesia and Mazar.

Acquired in 2025; includes products focused on minor
H E Y D AY" cannabinoids and balanced CBD formulations,
primarily comprising dried flower, edibles and oil.

Purpose built, high quality medicinal cannabis

urbanleaf | v
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In addition to its proprietary portfolio, Cannatrek distributes selected third-party SKUs,
sourced from licensed domestic and international suppliers, which are distributed under
supplier branding.

Brand Description
A premium, high-THC terpene rich medicinal cannabis
W flower from North America under exclusive Australian
. distribution rights to Cannatrek.
PEACENATURALS stribiiion rig

(c) Distribution Channels
Sales are primarily conducted through national pharmacy networks, enabled by
Cannatrek’s own Greenship® platform. Additional B2B sales are made via licensed third-
party distributors and prescribers, including:

(i) Burleigh Heads Cannabis — Licensed cannabis distributor;

(i) Montu — Prescriber-led platform with affiliated clinics

(d) Sales Volumes

Figure 8: Quarterly Product Unit Sales
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Figure 9: Quarterly Product Sales Revenue Sales
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While Cannatrek remained the market leader in terms of sales value throughout FY25, the
FY26 product development and category management strategy is focused on stabilising
Cannatrek’s market share trajectory. Sales over the last three quarters have remained
stable despite patient and prescriber growth moderating amid ongoing regulatory
uncertainty.

Figure 10: Flower Profile by Brand
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Cannatrek remains

the dominant flower brand, while the launch of the Cornerfield budget range is continuing
to capture growth within the expanding budget segment.

Figure 11: Edibles (Indexed Growth)
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The edibles category is showing encouraging early momentum as an emerging growth
segment within the market.
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6.4 Board and key management personnel

(a) Cannatrek Board

As at the date of this Scheme Booklet, the Cannatrek Board comprises the following

directors:

Name

Position

Brent Dennison

Executive Chairman

Thomas Huppert

Non-Executive Director

Justin Arter

Non-Executive Director

Seth Yakatan

Non-Executive Director

Imogen Randell

Non-Executive Director

Sam Holt

Non-Executive Director

(b) Cannatrek key management personnel

As at the date of this Scheme Booklet, the Cannatrek key management personnel

comprises the following members:

Name

Position

Jason Rance

Chief Executive Officer

Paula Butler

Chief Financial Officer

Dr Jim Connell

Chief Medical Officer

James Kapetanios

General Manager - Operations

George Michalopoulos

General Manager - Commercial

Phoebe Macleod

General Manager - Product &

Development

Industry

Chris Petrakis

General Manager - Digital Products & Technology

6.5 Securities and capital structure

(a) Cannatrek securities on issue

As at the Last Practicable Date, the capital structure of Cannatrek consisted of the

following securities:

Type of security

Number on issue
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Cannatrek Shares 276,639,435

Cannatrek Options'8 4,269,492

(b) Substantial shareholders

As at the Last Practicable Date, the substantial shareholders of Cannatrek were as

follows:
Name'® No. of Cannatrek Percentage N, G Percentage
Shares holding CETIIELTES holding
. Options . .
(excluding (including
Cannatrek Cannatrek
Options) Options)*
Unita 52,869,670 19.11% 1,054,464 19.13%
Corporation
Pty Ltd
River Capital 25,125,007 9.08% - 9.03%
Pty Ltd
Yaselleraph 14,667,290 5.30% - 5.27%
Finance Pty
Ltd
TOTAL 92,661,967 33.50% 33.43%

*On the basis that the Cannatrek Options are converted into Cannatrek Shares in the
manner set out in section 1.5(e).

(c) Group Structure

The following entities form party of the Cannatrek Group:

Name of entity ACN Country of
Incorporation
Cannatrek Limited 056 175 369 Australia
Alef Admin Pty Ltd 664 666 228 Australia
Alef Group Pty Ltd 619 750 579 Australia
Alef IP Pty Ltd 664 666 193 Australia
Alef Operations Pty Ltd 664 666 237 Australia
Alef Services Pty Ltd 664 681 216 Australia
Balnce Health Pty Ltd 652 326 942 Australia
Cannatrek Assets Pty Ltd 664 666 166 Australia
Cannatrek Medical Pty Lid 618 974 155 Australia
Cannatrek People Pty Ltd 669 336 494 Australia
Cannatrek Technologies Pty Ltd 615925 114 Australia
Greenship Pty Ltd 665 371 139 Australia

8 The Cannatrek Options will be subject to a cash-free exercise on the date the Scheme becomes Effective
and, upon exercise, shall be issued 1,749,772 new Cannatrek Shares.

19 Includes Associates.
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6.6

Heyday RX Pty Ltd 644 194 507 Australia
MyEden Pty Ltd 662 959 239 Australia
MyEden Group Pty Ltd 668 190 323 Australia
MyEden Health Platform Pty Ltd 645 119 197 Australia
Petcann Pty Ltd 615614 974 Australia
UrbanLeaf Australia Pty Ltd 623 146 618 Australia
CannaData Pty Ltd’ 664 681 430. Australia
Notes

*. This entity is partially owned by the Cannatrek Group.

Financial Information

This Section 6.6 contains financial information relating to Cannatrek for the financial years
ended 30 June 2023, 2024 and 2025.

The financial information in this Section 6.6 is a summary only and has been prepared and
extracted for the purposes of this Scheme Booklet. The information has been extracted
and compiled from the audited financial reports of Cannatrek for the financial year ended
30 June 2023, 2024 and 2025.

(a)

(b)

Basis of Interpretation

The historical financial information of Cannatrek presented is in an abbreviated form
and does not contain all the disclosures, presentation, statements or comparatives
that are usually provided in an annual report prepared in accordance with the
Corporations Act. Accordingly, Cannatrek recommends that Cannatrek
Shareholders read the following in conjunction with the financial statements of
Cannatrek for the respective periods including the description of the significant
accounting policies contained in those financial statements and the notes to those
financial statements.

Consolidated statement of profit and loss

The following table presents the historical consolidated statement of profit or loss
for the financial year ended 30 June 2023 (FY23), as well as the financial years

ended 30 June 2024 (FY24) and 2025 (FY25).

Profit and Loss (A$000’s FY23 FY24 FY25

Revenue from contracts with customers 89,607 82,986 75,499
Direct cost of sales (40,109) (46,333) (36,090)
Fair value movement of biological assets (904) (1,617) 497
Gross Profit 48,594 35,037 39,906
Employment costs (11,740) (17,632) (16,164)
Depreciation, amortisation & impairment (948) (3,959) (2,837)
Other operating expenses (15,677) (19,758) (13,227)
(Loss)/Profit from Operations 20,229 (6,312) 7,678
Interest income 166 407 393
Other non-operating revenue 194 37 -
Other non-operating expenses - (3,844) (2,686)
Finance expenses (185) (403) (198)
Loss on disposal of assets (6) (14) (535)
Profit/(Loss) before Tax 20,398 (10,129) 4,651
Income tax (expense)/credit (5,833) 2,136 2,293
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(c)

Net Profit/(Loss) after tax (continuing) 14,565 (7,993) 6,944

Loss from discontinued operations - (1,231) (3,754)
Profit/(Loss) for the Year 14,565 (9,225) 3,191
Other comprehensive income - - -
Total Comprehensive Income/(Loss) 14,565 (9,225) 3,191

Consolidated statement of financial position
The following table presents the historical consolidated statement of financial

position as at 30 June 2023 (FY23), 30 June 2024 (FY24) and 30 June 2025
(FY25).
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Balance Sheet (A$000’s) FY23 FY24 FY25

Cash & cash equivalents 14,444 6,958 7,314
Other financial assets (term deposits) - 5,000 5,201
Receivables 5,488 7,025 6,929
Prepayments 5,986 3,661 2,280
Inventory 34,221 15,503 11,101
Biological assets 561 127 137
Deferred tax asset - 512 2,050
Income tax receivable - - 648
Assets classified as held for sale - - 1,052
Total Current Assets 60,700 38,786 36,712
Intangibles 1,233 1,745 8,506
Property, plant & equipment 21,184 20,606 16,153
Investment in associated entities - 238 -
Right of use assets 1,291 1,628 456
Total Non-current Assets 23,708 24,218 25,115
Total Assets 84,409 63,004 61,827
Trade & other payables 12,468 8,758 6,054
Income tax payable 5,889 745 -
Accruals 645 - -
Provisions (current) 742 1,026 667
Lease liabilities (current) 865 657 235
Borrowings (current) 280 2,913 2,675
Deferred tax liability 1,250 -

Total Current Liabilities 22,140 14,099 9,631
Provisions (non-current) 259 625 278
Lease liabilities (non-current) 417 856 210
Borrowings (non-current) 2,789 - -
Total Non-current Liabilities 3,465 1,481 488
Total Liabilities 25,604 15,580 10,119
Net Assets 58,804 47,424 51,709
Contributed equity 42,957 43,314 48,046
Reserves 26 59 322
Accumulated profit / (loss) 15,822 4,051 3,340
Total Equity 58,804 47,424 51,709

(d) Consolidated statement of cash flows

The following table presents the historical consolidated statement of cash flows for
the financial half year ended 30 June 2023 (FY23), financial years ended 30 June
2024 (FY24) and 2025 (FY25).

Receipts from customers 87,181 84,103 82,943
Interest received 166 407 393
Other income received 194 37 -
Payments to suppliers & employees (79,053) (75,090) (75,123)
Income tax paid - (4,769) (648)
Net cash flows from operating activities 8,488 4,688 7,564
Net cash inflow from business combination - - 99
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Proceeds from disposal of property, plant &

equipment - - 362
Payment for acquisition of property, plant &

equipment (7,377) (3,255) (1,156)
Payment for acquisition of intangibles (837) (814) (1,975)
Net cash flows from investing activities (8,214) (4,069) (2,671)
Proceeds from issue of share capital 4,828 - -
Proceeds from borrowings 980 - -
Payments for borrowing - (156) (238)
Interest finance costs (185) (403) (198)
Dividend paid - (2,546) (3,901)
Net cash flows from financing activities 5,623 (3,106) (4,337)
Net increase / (decrease) in cash held 5,896 (2,487) 557
Opening cash brought forward 8,548 14,444 11,958
Closing cash carried forward 14,444 11,958 12,514

(e) Consolidated statement of changes in equity

The following table presents the historical consolidated statement of changes in
equity as at 30 June 2025.

Share-

based

Payments Retained | Total

0 Reserve Profits | Equit
Balance at 1 July 2024 43,314 59 4,051 47,424
Issue of shares 4,732 - - 4,732
Share-based payments - 263 - 263
Dividend granted and paid - - (3,901) (3,901)
Comprehensive income for the period - - 3,191 3,191
Balance at 30 June 2025 48,046 322 3,340 51,709

6.7 Material changes in Cannatrek's financial position (since 30 June 2025)
Within the knowledge of the Board, the financial position of Cannatrek has not materially
changed since 30 June 2025, being the date of the last balance sheet laid before
Cannatrek Shareholders.

Copies of Cannatrek's annual reports (including for the FY25 Report) can be obtained
from:

e https://go.cannatrek.com/fy23-financial-report.pdf

e https://go.cannatrek.com/fy24-financial-report.pdf

e https://go.cannatrek.com/fy25-financial-report.pdf

6.8 Regulatory Investigations

Since November 2023, Cannatrek Limited has received 3 notices from the TGA, issued
pursuant to section 45AB of the TG Act (Section 45AB Notices), the latest notice received
in June 2025. There have also been numerous other communications between Cannatrek
Limited and the TGA since on or around August and September 2023. The Section 45AB
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Notices required Cannatrek to provide to the TGA specific information and documents in
relation to advertising activities concerning medicinal cannabis products.

The stated purpose of the Section 45AB Notices is to assist the TGA in its investigation
into possible contraventions by Cannatrek of provisions of the TG Act and associated
regulations relating to the advertising of therapeutic goods. As most medicinal cannabis
products are supplied under the Special Access Scheme or the Authorised Prescribed
scheme and are prescription only products, it is an offence to advertise such products to
the general public under the TG Act. The notices primarily relate to materials published on
Cannatrek's subsidiaries' social media channels in 2023 - 2024, and raise concerns as to
whether certain advertisements by Cannatrek (or advertisements caused by Cannatrek to
be published) included prohibited or restricted representations, made unauthorised
references to substances listed in Schedule 4 of the Poisons Standard, made references
to therapeutic goods not entered on the Australian Register of Therapeutic Goods, or
otherwise failed to comply with the Therapeutic Goods Advertising Code. Cannatrek has
provided full responses to the Section 45AB Notices and has actively sought to address
potential issues raised by the TGA by correcting or removing relevant materials identified
by the TGA in an effort to ensure compliance with the TG Act and associated regulations,
including the Therapeutic Goods Advertising Code.

As at the date of this Scheme Booklet, no findings have been declared by the TGA against
Cannatrek in relation to the matters under the current Section 45AB Notices and no
proceedings have been issued arising from the information provided under those notices.
Cannatrek is in dialogue with the TGA in relation to these matters. In the circumstances,
the quantum of any potential penalties arising from the current investigation is not capable
of being reasonably quantified, however, if any financial penalties are imposed,
Cannatrek’s available cash would be reduced accordingly, and such penalties may
adversely affect the financial position and value of Cannatrek.

Advertising offences under the TG Act are generally prosecuted under civil penalty
provisions, and as such, it is open to the TGA to address any identified breaches through
infringement notices, which can be issued without formal court proceedings. Historically,
the TGA has addressed advertising offences in the medicinal cannabis space by issuing
multiple infringement notices for a series of offences, resulting in total penalties payable
by the offending company — generally in the range of $50,000 - $400,000.

However, the TGA has also addressed offending advertising conduct by bringing civil
proceedings under the TG Act, including two recent and ongoing proceedings lodged
against medicinal cannabis companies for advertising offences relating to medicinal
cannabis. Where the TGA brings civil proceedings for a breach of the TG Act advertising
provisions, the alleged breaches and any penalty payable must be determined in court.
Successful prosecutions for advertising offences under the TG Act have historically ranged
from $2 million to $5.5 million (where there have been negotiated outcomes), with two
material outliers in the past 15 years where the court determined there was significant and
persistent offending (in these two cases the court determined penalties were $10 million -
$11 million). However, given the wide range of any financial penalties available under the
TG Act and the present uncertainty regarding the status and outcome of the TGA
Investigation, there is a risk that, were the TGA to bring civil proceedings in respect of the
matters the subject of the TGA Investigation, the potential financial penalty sought by the
TGA could be materially higher than previous court determined penalties. It should also
be noted that, in the event of a successful prosecution, the TGA may seek an award of
costs against Cannatrek, which when combined with Cannatrek’s own costs and expenses
in responding to the TGA Investigation, may be material in quantum.
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6.9

Historically the TGA has sought monetary penalties for advertising offences, either by
issuing infringement notices or bringing civil proceedings. Cannatrek is not aware of any
past examples of the TGA taking action to revoke regulatory licences or approvals in
relation to advertising offences under the TG Act.

The Board considers compliance with regulatory obligations to be of paramount
importance. The Board will continue to monitor developments with respect to this matter,
and, should any fines, penalties or other outcomes arising from the Section 45AB Notices
arise which are material to Cannatrek’s valuation or financial position, Cannatrek will
provide updated disclosure to shareholders.

Cannatrek has previously been subject to penalties imposed by the TGA for alleged
breaches of the TG Act. In September 2022, Cannatrek was issued 22 infringement
notices totalling $293,040 by the TGA for alleged unlawful advertising of medicinal
cannabis products via its website and social media platforms. At the time, the TGA issued
73 infringement notices totalling $972,360 to licensed medicinal cannabis companies (one
of which was Cannatrek Limited).

Intentions regarding the continuation of Cannatrek's business

The Corporations Regulations require a statement by the Cannatrek Board of its intentions
regarding Cannatrek's business. Pursuant to the terms of the Scheme Implementation
Deed, if the Scheme is implemented, LGP will reconstitute the Cannatrek Board.?°

It is for the reconstituted Cannatrek Board to determine its intentions as to:

(a) the continuation of the business of Cannatrek or how the existing business will be
conducted;

(b) any major changes to be made to the business of Cannatrek; or

(c) the future employment of the present employees of Cannatrek.

Accordingly, it is not possible for the Cannatrek Board to provide such a statement. LGP's
intentions regarding the Combined Group if the Scheme is implemented are set out in
Section 9.2 of this Scheme Booklet.

The current Cannatrek Board otherwise intends to continue to operate the business of

Cannatrek in the ordinary course, noting the risks identified in Sections 10.2 and 10.4, as
well as the matters raised in Sections 6.1 to 6.5 (inclusive).

20 See Section 9.4 for the members of the LGP Board should the Scheme be implemented
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7.2

7.3

Information about LGP

Introduction
This Section 7 has been prepared by LGP.

The information concerning LGP and the intentions, views and opinions contained in this
Section 7 are the responsibility of LGP. Cannatrek and its officers and advisers do not
assume any responsibility for the accuracy or completeness of this information.

LGP business overview

LGP is an ASX listed, global medicinal cannabis and psychedelics company with vertically
integrated operations across Australia and production operations in Europe. LGP has been
listed on the ASX since February 2020 and was the first supplier of domestically produced
medicinal cannabis in Australia.

Today, LGP supplies a broad range of cannabis-based medicines under both proprietary
and white-label brands that are prescribed, distributed and dispensed through wholesale,
pharmacy, and clinical networks in Australia and across multiple European markets and in
the UK.

In addition to its core cannabis operations, LGP also operates a psychedelics division
through its wholly owned subsidiary, Reset Mind Sciences Pty Ltd (ACN 650 593 598)
(Reset Mind Sciences), which supports clinical